
 
 
 
 
 
 

THE FOLLOWING DOCUMENT INCLUDES BOTH THE COMPOSITE 
COPY OF THE TRUST INDENTURE AS SUPPLEMENTED AND 

AMENDED BY THE FIRST THROUGH EIGHTH SUPPLEMENTAL 
INDENTURES, AND THE NINTH SUPPLEMENTAL INDENTURE. 

 
 
 





































































































THIS NINTH SUPPLEMENTAL INDENTURE made, executed and published as of the

1st day of May, 2002, at Washington, D.C., by the Federal National Mortgage Association, a

body corporate organized and existing under the laws of the United States, in its corporate

capacity (the Federal National Mortgage Association, acting in such corporate capacity, being

herein called “Fannie Mae”) and in its capacity as trustee (the Federal National Mortgage

Association, acting in such capacity as trustee, being herein called the “Trustee”).

WITNESSETH

WHEREAS, Fannie Mae has heretofore executed and delivered to the Trustee a certain

Trust Indenture, dated as of November 1, 1981, as modified and amended by a First

Supplemental Indenture, dated as of February 15, 1982, a Second Supplemental Indenture, dated

as of October 1, 1982, a Third Supplemental Indenture, dated as of August 1, 1983, a Fourth

Supplemental Indenture, dated as of May 1, 1984, a Fifth Supplemental Indenture, dated as of

July 1, 1984, a Sixth Supplemental Indenture, dated as of May 1, 1985, a Seventh Supplemental

Indenture, dated as of August 1, 1986, and an Eighth Supplemental Indenture, dated as of

January 1, 1987 (the “Trust Indenture”), establishing and creating a program for the issuance of

Guaranteed Mortgage Pass-Through Certificates evidencing Fractional Undivided Interests in

Pools containing fixed rate residential Mortgage Loans; and

WHEREAS, Section 11.01 of the Trust Indenture provides that Fannie Mae and the

Trustee may enter into an indenture supplemental thereto without the consent of

Certificateholders in order to supplement any provisions in the Trust Indenture as Fannie Mae

may deem necessary or desirable and as shall not adversely affect the interests of any Holder of

any Certificate which is outstanding immediately prior to the execution of such indenture

supplemental thereto; and
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WHEREAS, Fannie Mae deems it desirable to supplement the Trust Indenture to make

the following modifications thereto; and

WHEREAS, Fannie Mae has determined that the modifications proposed to be effected

do not adversely affect the interests of any Holder of any Certificate which is outstanding

immediately prior to the execution of this Ninth Supplemental Indenture.

NOW, THEREFORE, Fannie Mae and the Trustee do hereby declare and establish this

Ninth Supplemental Indenture to amend and modify the Trust Indenture as follows:

ARTICLE ONE

AMENDMENTS

Section 1.01.  Amendments to Section 10.01 of the Trust Indenture.  (a)  Section 10.01 of

the Trust Indenture is amended by deleting from the heading thereof the words “Repurchase by

FNMA or” and by deleting from the first paragraph of Section 10.01 the following: 

“(i) the repurchase by FNMA of all Mortgage Loans and all
Mortgaged Property acquired in respect of any Mortgage Loan
remaining in the related Trust Fund at a price equal to 100% of the
Stated Principal Balance of each Mortgage Loan and 100% of the
Stated Principal Balance of each Mortgage Loan respecting which
any such Mortgaged Property was acquired (the Stated Principal
Balance, in each case, being the Stated Principal Balance at the
Distribution Date next preceding the Distribution Date on which
proceeds of repurchase are distributed) plus one month’s interest
thereon at the Pass-Through Rate applicable to the related Pool, or
(ii)”.

(b) Section 10.01 of the Trust Indenture is also amended by deleting the following

paragraph:  

“The right of FNMA to repurchase all Mortgage Loans
pursuant to (i) above shall be conditioned upon the Pool Principal
Balance at the time of repurchase being less than 10% of the initial
Pool Principal Balance.”
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(c) Section 10.01 of the Trust Indenture is also amended by deleting from the second

sentence of the third paragraph thereof the following:  

“(which final payment shall, in the case of a repurchase pursuant to
(i) above, be in the amount of the repurchase price calculated
pursuant thereto and shall not include any proceeds of Mortgage
Loans otherwise distributable on such Distribution Date)”.

Section 1.02.  Amendment to Exhibit A.  Exhibit A to the Trust Indenture is amended by

deleting from the fifth paragraph of the Form of Certificate of Authentication the following:  

“The Trust Indenture permits, but does not require, FNMA to
repurchase from the Trust Fund all Mortgage Loans at the time
subject thereto and all property acquired in respect of any
Mortgage Loan at a price equal to 100% of the aggregate Stated
Principal Balances of such Mortgage Loans together with one
month’s accrued interest thereon at the Pass-Through Rate.  The
exercise of such right will effect early retirement of the
Certificates.  FNMA’s right to repurchase is subject to the Pool
Principal Balance of the Mortgage Loans at the time of repurchase
being less than 10% of the initial Aggregate Amount of Pool on the
Issue Date set forth on the face of this Certificate.”

Section 1.03.  Amendments to Exhibit B.  Exhibit B to the Trust Indenture is amended by

adding a reference to the Ninth Supplemental Indenture, dated as of May 1, 2002.

ARTICLE TWO

MISCELLANEOUS PROVISIONS

For all purposes of this Ninth Supplemental Indenture, except as otherwise defined or

unless the context otherwise requires, terms used in capitalized form in this Ninth Supplemental

Indenture and defined in the Trust Indenture have the meanings specified in the Trust Indenture.

This Ninth Supplemental Indenture is executed and shall be construed as an indenture

supplemental to the Trust Indenture, and shall form a part thereof, and the Trust Indenture,

subject to the provisions in this Ninth Supplemental Indenture, is hereby confirmed.
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This Ninth Supplemental Indenture shall be construed in accordance with the laws of the

District of Columbia.

IN WITNESS WHEREOF, the parties hereto hereby execute this Ninth Supplemental

Indenture, as the day and year first above written.

FEDERAL NATIONAL MORTGAGE
    ASSOCIATION,

[SEAL] in its corporate capacity and as Trustee

By: /s/Ann M. Kappler_________________
Ann M. Kappler
Senior Vice President
  and General Counsel

Attest:

________________________
Assistant Secretary
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