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The information contained in the attached materials (the “Information”) has been provided to Credit Suisse Securities (USA) LLC 
(“CS”) by the Federal National Mortgage Association (“FNMA”) and is preliminary and subject to change.   The Information does not 
include all of the information required to be included in the prospectus supplement relating to the securities.  As such, the Information 
may not reflect the impact of all structural characteristics of the securities.  The assumptions underlying the Information, including 
structure and collateral, may be modified from time to time to reflect changed circumstances.  Prospective purchasers are 
recommended to review the final prospectus supplement and the related base prospectus relating to the securities (“Offering 
Documents”) discussed in this communication.  Offering Documents contain data that is current as of their publication dates and after 
publication may no longer be complete or current.  Final Offering Documents may be obtained from FNMA by calling toll free 1-800-
237-8627 or CS by calling toll-free 1-800-221-1037. 
 
There shall not be any offer or sale of the securities discussed in this communication in any jurisdiction in which such offer, 
solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.   
 
The analyses, calculations and valuations herein are based on certain assumptions and data provided by third parties that may vary 
from the actual characteristics of the pool.  Neither CS nor the issuer has verified these analyses, calculations or valuations.  Neither 
CS nor the issuer has undertaken to update or amend the Information since the date it was issued.   More current information may be 
available publicly from other sources.   
 
The investment described in this term sheet is a structured financial product.  These securities are complex instruments intended for 
sale only to sophisticated investors who understand and assume the risks involved with the purchase thereof.  The risks associated 
with the securities may significantly reduce an investor's expected yield and expected return of principal, and/or reduce an investor's 
ability to sell or obtain market value information about the securities.  Investors should independently evaluate the risks associated 
with the securities and consult their own professional advisors.  These risks may include, but may not be limited to:   

• The performance of the collateral may be correlated due to economic or other factors that may diminish the value of the 
securities.   

• The performance of the collateral and the value of the securities may be largely dependent on the quality of the origination 
and servicing of the collateral.    

• The securities may be substantially dependent on the claims-paying ability of insurers or guarantors, as further described in 
the Offering Documents.   

• The value of the securities may be diminished by market conditions unrelated to the performance of the securities. 

 
The attached material may not be forwarded or provided by you to any other person.  An investor or potential investor in the securities 
(and each employee, representative, or other agent of such person or entity) may disclose to any and all persons, without limitation, 
the tax treatment and tax structure of the transaction (as defined in United States Treasury Regulation Section 1.6011-4) and all related 
materials of any kind, including opinions or other tax analyses, that are provided to such person or entity. However, such person or 
entity may not disclose any other information relating to this transaction unless such information is related to such tax treatment and 
tax structure. 
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Contacts: 

 
Credit Suisse – Trading                     Tel                                             Email 
Chris Callahan   (212) 325-4240  chris.callahan@credit-suisse.com 
George Geotes   (212) 325-4240  george.geotes@credit-suisse.com 
Jeff Goldberg   (212) 325-4240  jeff.goldberg@credit-suisse.com 
Karen Cady   (212) 325-4240  karen.cady@credit-suisse.com  
        
Credit Suisse – Structuring              Tel                                             Email 
Chris Anderson   (212) 325-3619  chris.anderson@credit-suisse.com 
 
 
Barclays Capital – Trading              Tel                                             Email 
Adam Yarnold              (212) 412-6935              adam.yarnold@barclays.com 
Carla Giugliano                          (212) 412-1164  carla.giugliano@barclays.com 
Adam Broman                          (212) 412-1164  adam.broman@barclays.com 
 
Barclays Capital – Banking              Tel                                             Email 
Daniel Vinson              (212) 528-8224               daniel.vinson@barclays.com 
David Kung                          (212) 528-7374  david.kung@barclays.com 
Luke Adovasio                          (212) 526-5248  luke.adovasio@barclays.com 
 
 
Goldman Sachs – Trading                Tel                                             Email 
John McGrath                 (212) 902-8330  john.mcgrath@gs.com 
Neil Shah                        (212) 902-8330  neil.shah@gs.com 

mailto:chris.callahan@credit-suisse.com
mailto:george.geotes@credit-suisse.com
mailto:jeff.goldberg@credit-suisse.com
mailto:karen.cady@credit-suisse.com
mailto:chris.anderson@credit-suisse.com
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Deal Structure: 

Group Class 

Approximate 
Initial Certificate 

Balance or 
Notional Amount 

% of Initial 
Aggregate 
Certificate 

Balance 

Expected 
Weighted 
Average 

Life(4) 

Expected 
Principal 
Window(4) Coupon Type 

Pricing 
Speed 

1 ASQ1 [$34,700,000] [5.96%] [2.37] [1-54] [Fixed(5)] 0CPY 

1 ASQ2 [547,662,561] [94.04] [4.81] [54-59] [Fixed(5)] 0CPY 

1   X1(1) [582,362,561] N/A N/A N/A WAC IO 100CPY 

2 ATS1 [37,800,000] [11.74] [4.69] [1-95] [Fixed(5)] 0CPY 

2 ATS2 [284,121,566] [88.26] [8.67] [95-108] [Fixed subject to 
WAC CAP(5)] 0CPY 

2   X2(2,3) [321,921,566] N/A N/A N/A WAC IO 100CPY 
 

 (1) The Class X1 Notional Balance is equal to the combined certificate balances of Classes 
ASQ1 and ASQ2. 
(2) The Class X2 Notional Balance is equal to the combined certificate balances of Classes 
ATS1 and ATS2. 
(3) Not offered. 
(4) Calculated at 0 CPR. 
(5) Subject to change. 
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Transaction Overview – Group 1: 
 

  
• Lead Manager: Credit Suisse Securities (USA) LLC 
  
• Issuer: Federal National Mortgage Association (“Fannie 

Mae”) 
 

• Top 10 Originators: Walker and Dunlop, LLC  [17.7%], Prudential 
Multifamily Mortgage Inc. [13.4%], Berkeley Point 
Capital LLC [10.8%], Wells Fargo Bank N.A. [9.7%], 
Arbor Commercial Funding, LLC [8.2%], PNC Bank, 
National Association [7.3%], M&T Realty Capital 
Corporation [5.2%], Red Mortgage Capital, LLC 
[4.2%], Greystone Servicing Corporation Inc. [4.2%], 
and Keycorp Real Estate Capital Markets, Inc. [3.5%] 
 

• Underlying Pool Seller: Fannie Mae 
  
• Cut-off Date: March 1, 2013 
  
• Settlement Date: March 28, 2013 
  
• Distribution: Monthly on the 25th, or if such is not a business day, 

the following business day, commencing April 2013. 
 

• ERISA: It is expected that all offered certificates will be ERISA 
eligible. 
 

• Tax Status: Double REMIC Series 
  
• Offered Certificates: The Class ASQ1, Class ASQ2 and Class X1 

Certificates. The certificates are exempt from 
registration under the Securities Act of 1933 and are 
"exempted securities" under the Securities Exchange 
Act of 1934. 
 

• Priority of Cashflows: The Group 1 Principal Distribution Amount for any 
Distribution Date will be allocated as follows: 
 

1. To the ASQ1 and ASQ2 Classes, in that order, 
until retired.  
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• Prepayment Premiums 
Distribution: 

Any Group 1 prepayment premiums that are included 
in the MBS distributions for any Distribution Date will 
be allocated to the ASQ1, ASQ2 and X1 Classes as 
follows: 
 

1. to the ASQ1 and ASQ2 Classes as follows:  
a. on each Distribution Date to each of the 

ASQ1 and ASQ2 Classes, an amount 
equal to 30% of the Group 1 
prepayment premiums multiplied by the 
percentage equivalent of a fraction, the 
numerator of which is the principal 
payable to that Class on that date and 
the denominator of which is the Group 1 
Principal Distribution Amount for that 
date; 

2. to the X1 Class, an amount equal to 70% of the 
Group 1 prepayment premiums. 

 
• Guarantee: All underlying pools will be guaranteed by Fannie Mae 

with respect to the full and timely payment of interest 
and principal. Fannie Mae’s guarantee does not cover 
any prepayment premium payments due on the 
underlying mortgage loans. 
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Transaction Overview – Group 2: 
 

  
• Lead Manager: Credit Suisse Securities (USA) LLC 
  
• Issuer: Federal National Mortgage Association (“Fannie 

Mae”) 
 

• Top 10 Originators: Wells Fargo Bank N.A. [25.6%], CBRE Multifamily 
Capital, Inc [19.1%], PNC Bank, National Association 
[15.8%], Walker and Dunlop, LLC [14.6%], Alliant 
Capital, LLC [7.6%], M&T Realty Capital Corporation 
[7.1%], Beech Street Capital, LLC [3.8%], Greystone 
Servicing Corporation Inc. [1.8%], Amerisphere 
Multifamily Finance, LLC [1.7%], Centerline 
Mortgage Capital Inc. [1.1%] 
 

• Underlying Pool Seller: Fannie Mae 
  
• Cut-off Date: March 1, 2013 
  
• Settlement Date: March 28, 2013 
  
• Distribution: Monthly on the 25th, or if such is not a business day, 

the following business day, commencing April 2013. 
 

• ERISA: It is expected that all offered certificates will be ERISA 
eligible. 
 

• Tax Status: Double REMIC Series 
  
• Offered Certificates: The Class ATS1 and Class ATS2 Certificates. The 

certificates are exempt from registration under the 
Securities Act of 1933 and are "exempted securities" 
under the Securities Exchange Act of 1934. 
 

• Priority of Cashflows: The Group 2 Principal Distribution Amount for any 
Distribution Date will be allocated as follows: 
 

1. To the ATS1 and ATS2 Classes, in that order, 
until retired.  
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• Prepayment Premiums 
Distribution: 

Any Group 2 prepayment premiums that are included 
in the MBS distributions for any Distribution Date will 
be allocated to the ATS1, ATS2 and X2 Classes as 
follows: 
 

1. to the ATS1 and ATS2 Classes as follows:  
a. on each Distribution Date to each of the 

ATS1 and ATS2 Classes, an amount 
equal to 30% of the Group 2 
prepayment premiums multiplied by the 
percentage equivalent of a fraction, the 
numerator of which is the principal 
payable to that Class on that date and 
the denominator of which is the Group 2 
Principal Distribution Amount for that 
date; 

2. to the X2 Class, an amount equal to 70% of the 
Group 2 prepayment premiums. 

 
• Guarantee: All underlying pools will be guaranteed by Fannie Mae 

with respect to the full and timely payment of interest 
and principal. Fannie Mae’s guarantee does not cover 
any prepayment premium payments due on the 
underlying mortgage loans. 
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Collateral Overview – Group 1: 
 
• Collateral Cut-off Balance: Approximately [$582,362,562]  
  
• Average Loan Balance: [$6,003,738] 
  
• Mortgage Loans: [97] monthly pay, fixed-rate multifamily mortgage 

loans. 
  
• Underlying Servicers: Mortgage loans are serviced by [18] Fannie Mae 

approved mortgage servicers. 
  
• Geographic Distribution: Mortgage loans are located in [27] states. CA 

[16.1%], MD [14.9%], & VA [9.0%] approximately 
represent the three largest concentrations. 

  
• Collateral Type: [97] FNMA “DUS” MBS Pools 

 
• Significant Underlying 

Mortgage Loans: 
 

The ten (10) largest underlying loans represent 
[32.0%] of the initial underlying mortgage pool 
balance. 

  
• Largest Loan: [6.8%] 
  
• Wtd. Average Original 

Term: 
[120] months 

  
• Wtd. Average Seasoning: [62] months 
  
• Call Protection: All of the underlying mortgage loans provide for a 

remaining yield maintenance term. The Collateral 
Pool has a weighted average remaining yield 
maintenance term of [51] months. Remaining Yield 
Maintenance term (months) is calculated from the 
end of month of the Cut-off Date to the Prepayment 
Penalty End Date and would be one month longer if 
calculated from the beginning of the month of the 
Cut-off Date to the Prepayment Penalty End Date. 

 
 
 
More information regarding the DUS MBS program can be found on Fannie Mae’s 
website at: 
 http://www.fanniemae.com/resources/file/mbs/pdf/mbsenger_0412.pdf

http://www.fanniemae.com/resources/file/mbs/pdf/mbsenger_0412.pdf
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Collateral Overview – Group 2: 
 
• Collateral Cut-off Balance: Approximately [$321,921,566]  
  
• Average Loan Balance: [$8,471,620] 
  
• Mortgage Loans: [38] monthly pay, fixed-rate multifamily mortgage 

loans. 
  
• Underlying Servicers: Mortgage loans are serviced by [14] Fannie Mae 

approved mortgage servicers. 
  
• Geographic Distribution: Mortgage loans are located in [17] states. TX 

[26.9%], CA [25.6%], & CO [17.6%] approximately 
represent the three largest concentrations. 

  
• Collateral Type: [38] FNMA “DUS” MBS Pools 

 
• Significant Underlying 

Mortgage Loans: 
 

The ten (10) largest underlying loans represent 
[63.1%] of the initial underlying mortgage pool 
balance. 

  
• Largest Loan: [16.6%] 
  
• Wtd. Average Original 

Term: 
[120] months 

  
• Wtd. Average Seasoning: [16] months 
  
• Call Protection: All of the underlying mortgage loans provide for a 

remaining yield maintenance term. The Collateral 
Pool has a weighted average remaining yield 
maintenance term of [68] months. Remaining Yield 
Maintenance term (months) is calculated from the 
end of month of the Cut-off Date to the Prepayment 
Penalty End Date and would be one month longer if 
calculated from the beginning of the month of the 
Cut-off Date to the Prepayment Penalty End Date. 

 
 
 
More information regarding the DUS MBS program can be found on Fannie Mae’s 
website at: 
 http://www.fanniemae.com/resources/file/mbs/pdf/mbsenger_0412.pdf: 

http://www.fanniemae.com/resources/file/mbs/pdf/mbsenger_0412.pdf
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Collateral Stratification – Group 1:  
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Collateral Stratification – Group 2 
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Pool specific information can be found by visiting Fannie Mae’s website at: 
 
http://fapt.efanniemae.com/MFSecuritiesLocator/jsp/general/welcome.jsp

http://fapt.efanniemae.com/MFSecuritiesLocator/jsp/general/welcome.jsp
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The information contained in the attached materials (the “Information”) has been provided to Credit Suisse Securities (USA) LLC 
(“CS”) by the Federal National Mortgage Association (“FNMA”) and is preliminary and subject to change.   The Information does not 
include all of the information required to be included in the prospectus supplement relating to the securities.  As such, the Information 
may not reflect the impact of all structural characteristics of the securities.  The assumptions underlying the Information, including 
structure and collateral, may be modified from time to time to reflect changed circumstances.  Prospective purchasers are 
recommended to review the final prospectus supplement and the related base prospectus relating to the securities (“Offering 
Documents”) discussed in this communication.  Offering Documents contain data that is current as of their publication dates and after 
publication may no longer be complete or current.  Final Offering Documents may be obtained from FNMA by calling toll free 1-800-
237-8627 or CS by calling toll-free 1-800-221-1037. 
 
There shall not be any offer or sale of the securities discussed in this communication in any jurisdiction in which such offer, 
solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.   
 
The analyses, calculations and valuations herein are based on certain assumptions and data provided by third parties that may vary 
from the actual characteristics of the pool.  Neither CS nor the issuer has verified these analyses, calculations or valuations.  Neither 
CS nor the issuer has undertaken to update or amend the Information since the date it was issued.   More current information may be 
available publicly from other sources.   
 
The investment described in this term sheet is a structured financial product.  These securities are complex instruments intended for 
sale only to sophisticated investors who understand and assume the risks involved with the purchase thereof.  The risks associated 
with the securities may significantly reduce an investor's expected yield and expected return of principal, and/or reduce an investor's 
ability to sell or obtain market value information about the securities.  Investors should independently evaluate the risks associated 
with the securities and consult their own professional advisors.  These risks may include, but may not be limited to:   

• The performance of the collateral may be correlated due to economic or other factors that may diminish the value of the 
securities.   

• The performance of the collateral and the value of the securities may be largely dependent on the quality of the origination 
and servicing of the collateral.    

• The securities may be substantially dependent on the claims-paying ability of insurers or guarantors, as further described in 
the Offering Documents.   

• The value of the securities may be diminished by market conditions unrelated to the performance of the securities. 

 
The attached material may not be forwarded or provided by you to any other person.  An investor or potential investor in the securities 
(and each employee, representative, or other agent of such person or entity) may disclose to any and all persons, without limitation, 
the tax treatment and tax structure of the transaction (as defined in United States Treasury Regulation Section 1.6011-4) and all related 
materials of any kind, including opinions or other tax analyses, that are provided to such person or entity. However, such person or 
entity may not disclose any other information relating to this transaction unless such information is related to such tax treatment and 
tax structure. 
 
 

 
 


