Fannie Mae Legacy LIBOR Timeline

4th Quarter December 31 May 19 December 22"
Fannie Mae achieved operational ICE ceased publication of ARRC endorsed CME 12M Fannie Mae announced legacy
readiness to issue Single-Family and 1W and 2M USD LIBOR Term SOFR fallback rates for Single-Family
Multifamily CRT products referencing tenors Loans and Securities,
SOFR Multifamily Loans and

Securities, CMOs, and CRTs
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4th Quarter

. . October 6 March 15 December 16th

Fannie Mae |ssyed ARM ARRC released Spread- LIBOR Federal Pursuant to the LIBOR Act,
products referencing SOFR Adjustment Fallback Legislation signed the Federal Reserve Board of
Recommendations into law Governors published the

final rules related to LIBOR
Replacement rates

*LIBOR cessation under the LIBOR Act only; continued publication of synthetic LIBOR is possible

January 25th

Fannie Mae provided Single-
Family Servicers additional
details on fallbacks,
including updates to the
Playbook and FAQs

Fannie Mae distributed 1st
lender letter to Multifamily
Servicers

May 8

Fannie Mae published CUSIP-
level fallback rate details for SF
ARMS, SF/MFCMOs, SF/MF CRTs
and MF ARMs
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March 15

ARRC updated its
Recommended
Cash Fallbacks to
align with the

| |

May 16 June 30

Fannie Mae *LIBOR
communicated LIBOR cessation under
replacement rate LIBOR Act

selections using the DTCC

FRB’s final rule for Enhanced LENS Solution*

the LIBOR Act


https://www.newyorkfed.org/medialibrary/Microsites/arrc/files/2021/20211006-arrc-release-spread-adjustment-narrative-final
https://www.newyorkfed.org/medialibrary/Microsites/arrc/files/2021/20211006-arrc-release-spread-adjustment-narrative-final
https://www.newyorkfed.org/medialibrary/Microsites/arrc/files/2021/20211006-arrc-release-spread-adjustment-narrative-final
https://www.newyorkfed.org/medialibrary/Microsites/arrc/files/2022/ARRC-Press-Release-Passage-Federal-LIBOR-Legislation.pdf
https://www.newyorkfed.org/medialibrary/Microsites/arrc/files/2022/ARRC-Press-Release-Passage-Federal-LIBOR-Legislation.pdf
https://www.newyorkfed.org/medialibrary/Microsites/arrc/files/2022/ARRC_CME_12-Month_SOFR_Term_Rate.pdf
https://www.newyorkfed.org/medialibrary/Microsites/arrc/files/2022/ARRC_CME_12-Month_SOFR_Term_Rate.pdf
https://www.newyorkfed.org/medialibrary/Microsites/arrc/files/2023/ARRC-Press-Release-Summary-of-ARRC-Recommended-Fallbacks.pdf
https://www.newyorkfed.org/medialibrary/Microsites/arrc/files/2023/ARRC-Press-Release-Summary-of-ARRC-Recommended-Fallbacks.pdf
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