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Disclaimers

Copyright© 2020 by Fannie Mae.

Forward-Looking Statements. This presentation and the accompanying discussion contain a number of estimates, forecasts, expectations, beliefs, and other
forward-looking statements, which may include statements regarding future benefits of investing in Fannie Mae products, Fannie Mae’s future business plans,
strategies and activities and the impact of those plans, strategies and activities, and Fannie Mae’s future funding needs and the factors that will affect those
funding needs. These estimates, forecasts, expectations, beliefs and other forward-looking statements are based on the company’s current assumptions
regarding numerous factors and are subject to change. Actual outcomes may differ materially from those reflected in these forward-looking statements due to a
variety of factors, including, but not limited to, those described in “Forward-Looking Statements” and “Risk Factors” in our annual report on Form 10-K for the
year ended December 31, 2019. Any forward-looking statements made by Fannie Mae speak only as of the date on which they were made. Fannie Mae is under
no obligation to, and expressly disclaims any obligation to, update or alter its forward-looking statements, whether as a result of new information, subsequent
events, or otherwise.

No Offer or Solicitation Regarding Securities. This document is for general information purposes only. No part of this document may be duplicated,
reproduced, distributed or displayed in public in any manner or by any means without the written permission of Fannie Mae. The document is neither an offer
to sell nor a solicitation of an offer to buy any Fannie Mae security mentioned herein or any other Fannie Mae security. Fannie Mae securities are offered only in
jurisdictions where permissible by offering documents available through qualified securities dealers or banks.

No Warranties; Opinions Subject to Change; Not Advice. This document is based upon information and assumptions (including financial, statistical, or
historical data and computations based upon such data) that we consider reliable and reasonable, but we do not represent that such information and
assumptions are accurate or complete, or appropriate or useful in any particular context, including the context of any investment decision, and it should not be
relied upon as such. Opinions and estimates expressed herein constitute Fannie Mae's judgment as of the date indicated and are subject to change without
notice. They should not be construed as either projections or predictions of value, performance, or results, nor as legal, tax, financial, or accounting advice. No
representation is made that any strategy, performance, or result illustrated herein can or will be achieved or duplicated. The effect of factors other than those
assumed, including factors not mentioned, considered or foreseen, by themselves or in conjunction with other factors, could produce dramatically different
performance or results. We do not undertake to update any information, data or computations contained in this document, or to communicate any change in
the opinions, limits, requirements and estimates expressed herein. Investors considering purchasing a Fannie Mae security should consult their own financial
and legal advisors for information about such security, the risks and investment considerations arising from an investment in such security, the appropriate
tools to analyze such investment, and the suitability of such investment in each investor's particular circumstances.

Fannie Mae securities, together with interest thereon, are not guaranteed by the United States and do not constitute a debt or obligation of the United States or
of any agency or instrumentality thereof other than Fannie Mae.
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Disclosure Enhancements




Enhanced Disclosures

CRT Disclosures MBS Disclosures Historical Loan Performance Data
* Introduced four new fields: * Added Borrower Assistance Plan * Tocome: Dataset enhancements
pool-level stratification beginning with October 2020 release
- Repurchase Make Whole Proceeds
Flag * Expanded Days Delinquent pool-level - Acquisition data will be on a four-
stratification for all securities month lag (previously a 13-month
- Alternative Delinquency Resolution lag)
* Tocome: Alternative Delinquency
- Alternative Delinquency Resolution Resolution such as a payment - Updated to a single-file format with
Count deferral, will be available at the loan a new layout of 108 fields which
and pool-level beginning with mirrors our Single-Family CRT
- Total Deferral Amount December monthly securities monthly remittance disclosure files
disclosures
* Updated Borrower Assistance Plan - Updated resources including
(formerly Forbearance Indicator) and glossary and file layout, sample file,
Property Valuation Method (formerly file format comparison, and FAQs
Property Inspection Waiver) to mirror available on our website

MBS disclosures
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Disclosure Timing Reference

Illustration of Disclosure Timing for the September 1 Borrower Payment Servicing Activity Period

Reporting Date

Sept 2020 Activity Period

Voluntary
prepayments/unscheduled
principal

Involuntary unscheduled
principal due to loan
repurchase

Involuntary unscheduled
principal due to loan reclass

Delinquency status

Borrower Assistance Plan?

Alternative Delinquency
Resolution

Modification Flag
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Borrower/Loan Activity

Loanis paid in full between
Sep 1-30

Loan is liquidated between
Sep 1-30

Loanis liquidated between
Sep 1-30

If Sep 1 payment is not made
by Sep 30, borrower is 30D

Borrower enters plan
between Sep 1-30

Payment deferral is effective
between Sep 1-30

Modification is effective
between Sep 1-30

Oct6

Oct6

Nov 5

Oct6

Nov 5

Oct6

N/A

CAS/CIRT!

Nov 25

Nov 25

N/A

Nov 25

Nov 25

Nov 25

Nov 25

CIRT reports the deal-level UPB with a one-month delay but loan-level detail with the same delay as CAS.
Borrower Assistance Plan includes Forbearance, Trial Mod, Repayment Plan.
Note this is the target date and the data refresh may fall between the 20t and the 30t of the month.

Single Family
Historical Loan
Performance Dataset?

Jan 23

Jan 23

N/A

Jan 23

Jan 23

Jan 23

Jan 23



Data Dynamics Data Refresh Calendar

2020

DATA DYNAMICS® DATA REFRESH CALENDAR

Single-Family CRT: Connecticut Avenue Securities® (CAS) and Credit Insurance Risk Transfer™ (CIRT™)

Report Name Frequency Date

CAS/CIRT - Deal Issuance Data Monthly 25t of the month
CAS/CIRT - Deal Performance Data Monthly 25t of the month
CAS/CIRT - Historical Comparative Analysis Monthly 25t of the month
CAS/CIRT - Geographical Deal Map Ad-hoc Last updated Feb 2020
CAS/CIRT - Geographical Profile Monthly 25t of the month

CAS - Net Guarantee Fee Reporting Analysis Monthly 25t of the month

Single-Family MBS

Report Name Frequency DEI

MBS - Benchmark CPR™ Dashboard Monthly Business Day 5

MBS - Property Valuation Method Analytics Monthly Business Day 5

MBS - Forbearance and Delinquency Dashboard Monthly Business Day 5

MBS - Structured Transactions Issuance Analytics Daily Every business day
Additional Reports

Report Name Frequency Date

Single-Family Loan Performance Data Dashboard Quarterly Between 20t and 30" of 15t month
Multifamily Loan Performance Data Dashboard Quarterly By the 10t of 15t month

Refi Plus™/HARP® Historical Performance Quarterly Between 20t and 30t of 15t month
Manufactured Housing Data Quarterly Between 20t and 30" of 15t month

Visit fanniemae.com/DataDynamics, to access calendar under the related links
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https://capmrkt.fanniemae.com/resources/file/credit-risk/pdf/data-dynamics-data-refresh-calendar.pdf

Data Dynamics
Enhancements
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Enhancement Locations

MBS
Mortgage-Backed Securities(MBS)

© 2020 Fannie Mae

Fannie Mae s

Dynamics

Select a Product

CIRT HP

Single-Family Connecticut Avenue Single-Family Credit Insurance Risk Historical Loan Credit Performance
Securities’(CAS) Transfer™(CIRT™) Data




Enhancement Locations

Data Dynamics

iii CAS

I REPORTS
Deal Issuance Data
Deal Performance Data
Historical Comparative Analysis

Single-Family Loan Performance
Data Dashboard

Refi Plus/HARP Historical
Performance

Geographic Deal Map
ographic Profile
¥ MESSAGES
& DOWNLOAD DATA

B RESOURCES

& SIGN OUT
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Deal Performance
Summary

Payment
Forbearance
Summary

Transition Matrix

Deal Performance
Test Monitor (CAS)

Data Dynamics

CIRT

ks REPORTS

Deal Issuance Data
Deal Performance Data

Single-Family Loan Performance
Data Dashboard

Refi Plus/HARP Historical
Performance

Historical Comparative Analysis
Geographic Deal Map
CIRT Geographic Profile

MESSAGES

= DOWNLOAD DATA

RESOURCES

SIGN OUT

Forbearance and
Delinquency
Dashboard

Data Dynamics

MBS

REPORTS
Benchmark CPR™ Dashboard

Property Valuation Method

Forbearance and Delinquency
Dashboard

Structured Transactions
Issuance Analytics

%! MESSAGES

B RESOURCES

@ SIGNOUT




Deal Performance Summary

Deal Performance Summary: Sep 2020 Remittance Period by Deal ﬁfitiona' EE:'
ilters

Cohort Deal Type Remit Period Deal Orig. Date FICO LTV CLTV DTI (rounded) Risk Layers

Deal Benchmark Sep 2020 All All All All All All All

Product Purpose Occupancy No. of Borrowers First Time Buyer HomeReady State Zip 3 Regions of Interest
All All All All All All All All All

““ﬁt‘;‘:’m Actri:‘:fuhf““ Pool Factor % Current % DLQ60+ % DLQID+ C“F',*r‘:;:‘;“" 'ET:EJ‘E;;E g:‘;‘r‘;:g i:?%l:::: %Forb. EI:F:’Y % Trial Mod CN';:;‘I':;;‘;" = %CE’,V'D %, Net Loss

CAS 2013-C01 10,297 54916 38.48% 96.95% 2.49% 2.03% 50.09% 0.32% 0.01% 0.01% bl bl il il il il
CAS 2014-C01 12,832 66,176 43.78% 97.25% 2.25% 1.86% 44 46% 0.27% 0.00% 0.01% 3.11% 0.04% 0.02% 0.14% 0.33% 0.028%
CAS 2014-C02 G1 21,472 107,453 45.84% 96.99% 2.46% 1.98% 42.87% 0.25% 0.00% 0.04% 3.52% 0.04% 0.0M% 0.12% 0.41% 0.025%
CAS 2014-C02 G2 5,660 31,066 40.50% 96.47% 2.91% 2.30% 48.98% 0.53% 0.01% 0.03% 4.00% 0.06% 0.01% 0.24% 0.49% 0.055%
CAS 2014-C03 G1 25878 131,478 43.70% 96.38% 2.99% 2.46% 45.90% 0.30% 0.00% 0.02% 4.20% 0.06% 0.02% 0.15% 0.47% 0.030%
CAS 2014-C03 G2 7222 40,169 37.99% 96.18% 3.10% 2.39% 52.34% 0.57% 0.02% 0.02% 417% 0.08% 0.01% 0.28% 0.74% 0.058%
CAS 2014-C04 G1 13,913 74,021 38.81% 96.07% 3.24% 2.66% 52.42% 0.35% 0.00% 0.01% 4.44% 0.05% 0.02% 0.18% 0.54% 0.035%
CAS 2014-C04 G2 6,009 33147 33.33% 95.27% 3.76% 3.03% 58.55% 0.54% 0.01% 0.01% 4.92% 0.10% 0.04% 0.32% 0.96% 0.056%
CA3S 2015-C01 G1 8,997 55,040 28.66% 94.82% 4.28% 3.52% 64.98% 0.42% 0.00% 0.03% 5.77% 0.10% 0.03% 0.22% 0.66% 0.042%
CAS 2015-C01 G2 4,509 27,551 23.98% 94 65% 4. 20% 3.35% T0A7T% 0.71% 0.01% 0.02% 5.73% 0.07% 0.04% 0.39% 0.82% 0.073%
CAS 2015-C02 G1 8,435 52,555 30.12% 94.67% 4.26% 3.50% 63.69% 0.52% 0.01% 0.02% 5.88% 0.05% 0.02% 0.28% 0.52% 0.053%
CAS 2015-C02 G2 4,419 27,152 25.98% 93.87% 4.79% 3.80% 68.18% 0.81% 0.02% 0.02% 6.45% 0.06% 0.07% 0.52% 0.71% 0.083%
CAS 2015-C03 G1 9,003 53,785 31.87% 94.70% 4.25% 3.52% 61.83% 0.50% 0.01% 0.01% 5.70% 0.04% 0.04% 0.30% 0.41% 0.051%
CAS 2015-C03 G2 5,588 32,884 27.84% 94 21% 4.43% 3.56% 66.22% 0.88% 0.01% 0.01% 5.87% 0.07% 0.05% 0.52% 0.54% 0.089%
CAS 2015-C04 G1 9,402 53,377 35.00% 94.27% 4.66% 381% 58.81% 0.00% 0.06% 0.01% 5.00% 0.04% 0.05% 0.50% 0.41% 0.010%
CAS 2015-C04 G2 5816 32,998 32.04% 092.79% 5.62% 4.55% 62.04% 0.00% 0.20% 0.01% 7.06% 0.05% 0.12% 0.88% 0.51% 0.011%
CAS 2016-C01 G1 7,561 38,978 39.81% 94 .44% 4.76% 3.98% 53.89% 0.00% 0.05% 0.01% 6.12% 0.06% 0.07% 0.42% 0.48% 0.011%
CAS 2016-C01 G2 3,923 21,051 36.26% 93.32% 5.40% 4.53% 57.75% 0.00% 0.14% 0.02% 6.95% 0.07% 0.09% 0.79% 0.62% 0.010%

Cohorted by: Deal ; Period: Sep 2020 Group: All; Origination Date: 2009-03-01, 2009-04-01, 2009-05-01 and 125 more; FICO: Missing, [0-620), [620-640) and 9 mare; LTV: (0-60], (65-70], (70-75] and 7 more; CLTV: (0-60], (60-65], (65-70] and & more; DTI:
[0-10] (1&-15] (15—20] and Smore Risk Layers: 0, 1, 2and2 maore; Pmduc‘l AII Purpose All Occupancy All; ND of Borrowers: All; First Time Home Buyer: AIIHmeReaﬂy AII State All; Zip3: All Reglons oflnlerest: AII
id (0] {

A ters: Current MI Cance I1 cat All; HL T\- Refi Ind: All PIW Ind: All, Mod Flag: A al UPB: All; Loan Age: All; Ml Type: All; MI C Yo}t All; Currer In— est Rate: All: Orig. Rate: A perty Type: All, Number of
_']I['.\:— 1184 =
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Payment Forbearance Summar

- Deal Performance Summary

Deal Performance Test Monitor

y Summary

Transition Matrix

Roll Performance

Performance Cu

Payment Forbearance (PMT FRB) Performance Summary: Sep 2020 Remittance Period by Deal Vintage

Cohort Deal Type
Deal Vintage ¥ | |Benchmark
Active/Ever PMT FRB Purpose

(®) Aclive PMT FRE All
Ever in PMT FRE

Deal Vintage

2013
2014
2015
2016
2017
2018
2019
2020
Grand Total

Remit Period Deal Orig Date FICO LTV

Sep 2020 h (A - (Al h (A1) h (AN
Occupancy No. of Borrowers First Time Buyer HomeReady

- All - All - All - ] -

PMT FRB Loan Count PMT FRB UPE ($M)

1744 364

16,907 3,683

17136 3,375

28282 6,425

40,294 9,997

42114 10,531

40729 10,358

12,348 3,602

200,154 48,335

CcLTV
M (A

PMT FRB and Current %

3.54%
3.96%
6.01%
6.02%
6.44%
8.69%
10.19%
8.01%
7.01%

1.04%
1.04%
1.42%
1.46%
1.47%
1.94%
220%
1.96%
1.62%

- (Al

PMT FRB and DLG %

Payment Forbearance (PMT FRB) Performance Summary: Sep 2020 Remittance Period by Deal Vintage

Cohort Deal Type

Deal Vintage - Benchmark

Active/Ever PMT FRB Purpose

Active PMT FRE All
(=) Ever in PMT FRB

Deal Vintage

2013
2014
2015
2016
2017
2018
201%
2020
Grand Total

12 ©2020 Fannie Mae

Remit Period Deal Orig Date FICO LTV
Sep 2020 - (Al - (Al - (A} - (Al
Occupancy No. of Borrowers First Time Buyer HomeReady
- All - All - All - Il -

CLTV
- (Al

Ever PMT FRB Ever PMT FRB Ever PMT FRB % WA Months in Ever PMTFRB % Ever PMTFRB % Ever PMT FRB %
Loan Count { PMT FRB Current DLG Prepay

2896 723 270% 34 43.64% 4570% 6.39%

28,592 TAT3 3.23% 34 43.51% 45.96% 557%

28,930 6,256 3.32% 36 35.01% 45.60% 5.14%

45,237 11,321 473% 35 41.06% 49.94% B8.73%

85,581 16,934 6.39% 34 40.85% 51.73% 7.23%

62,703 16,340 7.93% 33 38.61% 55.08% 6.00%

60,528 15,604 851% 33 37.90% 56.07% 592%

18.440 5377 9.25% 32 42.08% 53.88% 391%

313,912 79,729 5.74% 34 39.9T% 52.43% 6.63%

- (A

Ever PMT FRB %
Credit Event

rb Outcomes

Additional

Filters

Mod Perf

Risk Layers

h (A1)

Regions

2.50%
2.92%
4.58%
4.56%
4.97%
B.75%
799%
6.05%
5.39%

of Interest

WA Months in PMT FRB

Risk Layers

| | am

Regions of Interest

o

3.8
3.8
3.8
3.8
38
37
37
36
3.8

Ever %MJ” FrRB % g:’:; g_e;":
Severity

0.15% 10.00%
0.04% 10.00%
0.10% 9.97%
0.08% 862%
0.10% 7.45%
0.30% 2.56%
0.10%

0.13%

0.13% 9.90%



Payment Forbearance Filters

Additional Filters

Loan Characteristics Other Characteristics Indicators
Original UPB Number of Units MI Cancellation Indicator
All - All - All -
Current FICO Property Type Medification Flag
Al M Y S 1 -
Loan Age (Months)
Al o MSA Forbearance Indicator
A
All - All -
Meortgage Insurance Type
All - Deal Type (Fixed Severity/Actual Loss) Appraisal Waiver Indicator
All - Al -
MI Coverage (%)
All M Initial Forbearance Date High LTV Refi Option Indicator
All - All -
Current Interest Rate All
All - Meverin Forbearance
Prior to August 2017
— il 2017 through February 2020
Original Interest Rat August
riginalinterest Rate March 2020 through Today
All -
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Transition Matrix

- Deal Performance Summary | Deal Performance Test Monitor | Lo rity Summary | Transition Matrix | Roll Performance | Performance Curves Forb Outcomes | Mod Perf | | >
Transition Matrix Summary: Sep 2020 Remittance Period by Aggregated Additional
Filters

Cohort Roll Window Remit Period Deal Type Deal Orig. Date FICO LTV CLTV DTI {rounded) Risk Layers UPB or Loan Co...
Aggregated ™ 1 M Sep 2020 h Benchmark h (A h (Al h (A1) M (AN h (AN h (A h (Al h Loan Count ™
Product Purpose Occupancy No. of Borrowers First Time Buyer HomeReady State Zip3 Regions of Interest
All - All - All - All - All - All - All - All - All M
Roll Te
Rell From Current D30 D&l D90 D120 D150 D180+ Prepay Credit Event Remaoval
o Current 3122221 19.079 57 22 14 2 1 122.471 1.694
E E D30 15,328 12,939 18.071 35 16 3 1,113 21
g & D60 12,433 2044 9.070 42,077 54 2 974 2 17
E g Aggrepate Da0 13,055 396 1.219 8.519 57.255 9 2 1.031 21
P D120 381 33 3% 158 549 108 2
O D90-to-D120 Count: 57,255
7 D150 159 19 13 13 85  Previous D90 Count: 81 .51? 35 208
e Deoommiee s e 1
Grand Total 3,163,911 34613 28477 50,840 58,074 Total Row Forb. {% of Loang); 80.13% 817 370 1,756

Total Cohort Forb. (% of Loans): 5.77%
Repay Plan (% of Loans): 0.09%

Trial Mod (% of Loans):  0.52%
COVID PD (% of Loans): 0.01%
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Deal Performance Test Monitor

Deal Performance Test Monitor: Sep 2020 Remittance Period

Adjusted
Supplemental
Subordinate
Reduction
Amount

Current Amount " . ment Calculated
Below the Adjusted DLQ Test Delinguency Test Delinguency Test linquency Test

S5RA Percentage Percentage

Initial Credit Minimum Credit Current Credit Curmrent Amount Above
Support Enhancement Test Support Minimum
Percentage Percentage Percentage Subordinate Percentage

Group or
Designation

Applies PassiFail Thresheld Percentage

2013-C01 N/A 3.00% 3.00% 3.03% 0.00% Mone Ni& Mo Ni& Ni& MNi&
2014-C1 N/A 3.00% 3.00% 301% 0.00% MNone MNiA Mo MNiA MNi& MNiA
2014.C02 Group 1 3.00% 3.00% 301% 0.00% Mone MNiA Mo Ni& Ni& MNiA
Group 2 375% 375% 3.76% 0.00% Mone NiA Mo NiA Ni& NiA
Group 1 3.00% 3.00% 301% 0.00% Mone MNiA Mo MNi& Nis MNiA
2014-C03 Group 2 375% 375% 3T75% 0.00% Mone MNiA Mo MNi& MNi& MNiA
2014.C04 Group 1 3.00% 3.00% 3.01% 0.00% Mone NiA Mo Ni& Nis NiA
Group 2 375% 375% 379% 0.00% Mone NiA Mo NiA Ni& NiA
Group 1 350% 350% 3.50% 0.00% Mone MNiA Mo MNi& Nis MNiA
201s-cot Group 2 375% 375% 3T75% 0.00% Mone MNiA Mo MNi& MNi& MNiA
2015.C02 Group 1 375% 425% 4.26% 0.00% Mone NiA Mo Ni& Nis NiA
Group 2 425% 475% 477% 0.00% Mone NiA Mo NiA Ni& NiA
Group 1 375% 425% 4.30% 0.00% Mone MNiA Mo MNi& Nis MNiA
2018-C03 Group 2 425% 475% 4.75% 0.00% Mone MNiA Mo MNi& MNi& MNiA
Group 1 4.00% 475% 479% 0.00% Mone NiA Yes PASS 40% 325%
201804 Group 2 4.00% 475% 4.87% 0.00% Mone NiA Yes FAIL 4% 41.9%
Group 1 4.00% 475% 4 84% 0.00% Mone MNi& Yes PASS 4% 297%
206-cot Group 2 4.00% 475% 4.80% 0.00% MNone NiA Yes PASS 40% 36.8%
2016-C02 Group 1 375% 425% 4.29% 0.00% Mone NiA Yes PASS 40% 26.1%
Group 1 4.00% 450% 4.55% 0.00% Mone NiA Yes PASS 4% 26.5%
2016-C03 Group 2 4.00% 450% 4 56% 0.00% Mone MNi& Yes PASS 4% 333%
2016-C04 Group 1 4.00% 475% 477% 0.00% MNone NiA Yes PASS 40% 28.0%
2016-C05 Group 2 4.00% 450% 4.53% 0.00% Mone NiA Yes PASS 40% 39.1%

2016-C06 Group 1 4.00% 475% 477% 0.00% Mone NiA Yes PASS 4% 29.0%

*Such amount is inclusive of the cumrent remaining balance of the first loss class, which is not offered
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MBS Forbearance/DQ

MBS Forbearance and Delinquency Performance

View Investor Balance period Horizontal dimension Vertical dimension Prefix %% ¥ Coupon Vintage Story
(®) % Investor balance UPE October 2020 - Vintage - Coupon - L - (a1 - (211 - (211 -

% Loan Count

Forbearance: % Investor balance UPB as of October 2020 in forbearance as { August 2020.

- Grand Total

2 0.15%
2T 1.39%
3 3. 3.7 4.23%
HE 5. 5 5.83%

4 4.56% 5.52% 6.10% 8.14% 9.19% 8.92% 9.01% 10.00% €. 7.82%
45 5.55% 6.592% 7.81% 11.52% 12.22% 12.30% 12.50% [ 10.07%
5 7.85% 7. 7.37% 5.57% 3.18% 18.65% 14.79% 8.29% 11.92%
5T 2.47% 2.11% 4.54% 3.46% 3.45% 0.71% 15.12% 15.30% S. 14.08%
Other 8.53% 4 4. 3.84% 0.89%
Grand Total 4.05% 4.17% 5.70% 5.44% 5.62% 7.52% 9.79% 7.63% 167% 4.52%
Deli nquency: % Investor balance UPB as of October 2020 delinquent as of September 2020.

- <2013 2013 2014 2020
2 0. 0.43%
2T 1 1.44%
3 3. 3.55%
35 4. 5.04%
4 7. 6. 7.04%
45 6. 8. 6. 5.43%
5 7 3. 8. 11.31%
5T 4. 3. 8. 15.43%
Other 10.14% 7 5. 0. 1.10%
Grand Total 3.63% 3. 4. 1 4.40%
Balances and loan counts are for loans that were still active in October 2020.
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Performance Trends




Note:
March activity corresponds to the May
CRT remit, while August activity

Forbearance Trends

Since March 2020, the combined CAS/CIRT universe* of loans has experienced an initial surge in forbearance
followed by a gradual recovery.

New Forbearance UPB nitiati Forbearance Cancellations .
nitiations Exits
EEN (ncremental e=@==Cumulative k EEN Incremental e=@==Cumulative
$120 B STU5E Since Mar 2020: §120 B Thl'.OEJgh th.e Aug 2020
§100 B - ~400k borrowers activity period, $45B of
. -$105Bin UPB 31008 forbearances have
S 5808 have entered Payment %80 resolved.
o 3608 Forbearance. o $60B
=S $40B $40B
$20B $208B
5 - _ - 5 2 u 1 =
Mar Apr May Jun Jul Aug Mar Apr May Jun Jul Aug
Loan Activity Month Loan Activity Month
Prepayments Forbearance %
EE UPB —=@==Cumulative % Prepayments e=@==[Forbearance % Rate
3508 21% 2°% Since Mar 2020, the 10% Combining these factors,
$40B 20% outstanding balance of the . 8.1% 8.0% the overall forbearance
$308 150, CAS/CIRT universe has ’ 6.8% rate stands at 6.6%

g declined by $242B, or 21%. = 6% 7.0% 6.60% through August activity,
$208 10% S 4% after peaking at 8.1% in
$10B 5% 20 May.

1.2%
5 0% 0%
Mar Apr May Jun Jul Aug Mar Apr May Jun Jul Aug
Loan Activity Month Loan Activity Month

*For this slide, the CAS/CIRT universe is defined as CAS Benchmark deals - C and R series (excluding seasoned loan deals, e.g., HRP, SBT ) and all CIRT deals, except
the 2015-6 ARM transaction.
Note: Updated November 2020
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Note:
March activity corresponds to the May
CRT remit, while July activity

Tre n ds by P rogra m/Vi ntage corresponds to the September remit.

Forbearance Rates by Loan Acquisitions Vintage across the CAS/CIRT Universe*

CAS Low LTV CIRT Low LTV
12% 12%
o 10% . % .
g 1 i ta g 10% ot
© (] 8%
5 % $ 3 8 ° % o i 2 2 °® © 3
eog ® 5T O B
L 4% @ O 4%
S 2% ® XX
2%
o @ @ w, ©®© ©® o e ® o o
20122013 2014 2015 2016 2017 2018 2019 2013 2014 2015 2016 2017 2018 2019 2020
Acquisition Vintage Acquisition Vintage
® Mar-20 @Apr-20 @ May-20 Jun-20 @ Jul-20 ® Mar-20 @Apr-20 @ May-20 Jun-20 & Jul-20
CAS High LTV CIRT High LTV
14% 14%
o 12% @ o 12%
(8] (] [®) @
S 10% ® ‘ ® S 10% ® § ® )
5 8% " 9 1 4 5 8% . 4
S o & € ¢ S € €& € @
e 4% @ L 4%
S 2% ° ° S 2% ° P
° ° o ® ° ° ° ° °
0% @ 0% ¢
2013 2014 2015 2016 2017 2018 2019 2013 2014 2015 2016 2017 2018 2019 2020
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*For this slide, the CAS/CIRT universe is defined as CAS Benchmark deals - C and R series (excluding seasoned loan deals, e.g., HRP, SBT ) and all CIRT deals,

except the 2015-6 ARM transaction.
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Note:
March activity corresponds to the May
CRT remit, while Sept activity

Pe rfo rm a n Ce T re n d s corresponds to the Nov remit.

Performance through Sept for CRT (CAS/CIRT universe*) loans active in February 2020

P lati f Int t Forbearance Indicator Delinquency Status A EE B
ation of Interes i
opu q Y Feb 2020 Population

Prepay 0.5%
No Workout - Current 1.0%

Fver 2.1% No Workout - DQ 0.2% Prepay 24.7%
Delinquent Workout - Current 1.5%
Workout - DQ 3.8%
Ever in 8.9% Default 0.1%
Forbearance Prepay 0.3%
No Workout - Current 1.0%

l\-lever 1.8% No Workout - DQ 0.0% Current 20.5%
Delinquent Workout - Current 0.4%

Workout - DQ 0.0% Share of Outstanding
Loans Active $1.14T Default 0.0% 94.0%

as-of Feb 2020 Prepay 0.2%
No Workout - Current 0.9%

Fver 1.7% No Workout - DQ 0.5% Delinquent 4.5%
Delinquent Workout - Current 0.0%

Workout - DQ 0.0% Share of Outstanding
Never in 91.1% Default 0.0% 6.0%

Forbearance ’ Prepay -
No Workout - Current -

I\.lever 89.4% No Workout - DQ 0.0% Default 0.2%
Delinquent Workout - Current 0.0%
Workout - DQ 0.0%
Default 0.0%

BAP = Borrower Assistance Plan and includes: Active Forbearances, Repayment Plans, Payment Deferrals, and Modifications
No Workout = Borrower never entered forbearance or exited via Reinstatement or Cancellation

*For this slide, the CAS/CIRT universe is defined as CAS Benchmark deals - C and R series (excluding seasoned loan deals, e.g., HRP, SBT ) and all CIRT deals, except
the 2015-6 ARM transaction.
Note: Updated November 2020
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Note:

March activity corresponds to the May
CRT remit, while Sept activity
corresponds to the Nov remit.

Forbearance Outcomes

Refresher on Waterfall - Outcomes as of Sept 2020 for loans from the CRT population active in Feb
2020 that have already exited forbearance

Entered forbearance Since March and Exited by Sept

Cancel & .
Resolution Continue ancel & Reinstate Repayment Payment Flex Mod Cred|E
Method : Delinquent Plan Deferral Event
Paying
Temporary : Liquidation
Temporgry hardship Temporary ALl : options
hardship . unresolved; .
Forbearance resolved. hardship : include
resolved. new income
was not Could be g Borrower resolved. : Short-Sale,
. Uncertain S Borrower is lower that o
Typical needed/ loan Primarily can manage Borrower : Deed-in-Lieu
: : outcome has : previous
Circum- temporary refinance or property aslightly can resume : or
hardshi ropert for sale ELE higher rior HEOMEA Foreclosure
stances P property borrower. : reserves to 8 P lower :

To-date Share
of COVID-
Forbearance
Exits

shorter than
expected.

sale.

catch up
missed
payments.

monthly
payment for

a finite

period.

payment,
but not
more.

payment is
deemed
necessary.

Also
includes
D180 Credit
Events.

*Modifications and other liquidations may result in losses to CRT investors/reinsurers. For this slide, the CAS/CIRT universe is defined as CAS Benchmark deals (C and R-
series) and all CIRT deals, except the 2015-6 ARM transaction. Credit Event includes loans that experienced a Credit Event in fixed severity deals.
Note: Updated November 2020
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Policy Updates/Flexibilities




Selling Policy

In response to COVID-19 industry concerns, Fannie Mae partnered with the FHFA and Freddie Mac to release
42 Lender Letters* (LL). A few of the highlights include the following:

%

Forbearance

LL-2020-06

e The Lender Letter includes information
about delivering loans to Fannie Mae
that are in active forbearance as a
result of financial hardship related to
the COVID-19 pandemic

* Overview, effective dates and eligibility
* Representations and warranties
* Reporting standards

* Included scenario-based examples to
assess the impact to the lender's
representations and warranties

*As of October 21, 2020
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B3

Origination
LL-2020-03

* Verbal verification of employment & other
employment related clarifications.
Includes furloughed borrowers

* Continuity of income

* Notes, electronic records, and signatures
* Titleinsurance

* Submission of financial statements

* Business continuity plans

* Remote notary

* Lender quality control requirements

* Sales of loans aged 6 months or less

B

=

Appraisal

LL-2020-04

* The Lender Letter offered flexibilities to our
appraisal inspection and report
requirements

» Desktop & exterior appraisals for purchases
* Exterior appraisals for Fannie-owned LCORs

¢ Flexibilities were extended to new
construction

* Condo project review waiver and budget
flexibility

* Virtualinspections for renovations

* HomeStyle® Renovation loans - recourse

removal after forbearance & loan delivery
timelines



Servicing Policy

In response to COVID-19 industry concerns, Fannie Mae partnered with the FHFA and Freddie Mac to release
42 Lender Letters* (LL). A few of the highlights include the following:

S

Servicing

LL-2020-02

* The Lender Letter includes flexibilities to borrower who may have
difficulty making payments due to COVID-19

* Forbearance plan eligibility

* Evaluating borrowers for workout post forbearance

* Credit bureau reporting

» Suspension of foreclosure sales

* Property inspection & preservation flexibilities

* Principal & interest advances

* Reclassification of MBS mortgage loans

*As of October 21, 2020
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COVID-19 Payment Deferral

LL-2020-07

* The Lender Letter includes information about a new workout
option specifically designed to help borrowers impacted by
COVID-19 to return to a current status after up to 12 months of
missed payments.

* Overview, effective dates and eligibility

* Reporting a delinquency status code for COVID-19 payment
deferral

* Reporting a COVID-19 payment deferral to Fannie Mae
* Paying expenses and requesting reimbursement

* Updates to the investor reporting manual



COVID-19 Investor Resources

Fannie Mae remains committed to helping market participants easily access investor resources and
communications related COVID-19.

Investor Resources

Webpage focused on COVID-19 resources for Single-Family and
Multifamily Investors including FAQs, announcements, and
Lender Letters.

Visit the site.

annie Mas Commentary and News

Credit Risk Transfer Searchable repository of all news and announcements
o Tl g AV BV ATl impacting CRT investors.

Read more.

Sign up to receive the latest news and insights at www.fanniemae.com/CMsignup
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https://www.fanniemae.com/portal/funding-the-market/covid-19/investor-resources.html
https://www.fanniemae.com/portal/funding-the-market/credit-risk/credit-risk-sharing-news.html
https://www.fanniemae.com/portal/funding-the-market/credit-risk/credit-risk-sharing-news.html
https://www.fanniemae.com/portal/funding-the-market/covid-19/investor-resources.html
http://www.fanniemae.com/CMsignup
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Thank You

Sign up for Fannie Mae communications:

www.fanniemae.com/CMsighup

Data Dynamics®

www.fanniemae.com/datadynamics

Contact us with questions:

credit_securities@fanniemae.com



http://www.fanniemae.com/CMsignup
http://www.fanniemae.com/datadynamics
mailto:credit_securities@fanniemae.com

