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COMPANY	 INSURED

POLICY EFFECTIVE DATE	 POLICY SETTLEMENT DATE	 MATURITY DATE

PREMIUM RATE AND FREQUENCY	 TOTAL INITIAL PRINCIPAL BALANCE	 POLICY TYPE

  Annual Premium Rate	 %	   Accumulation Policy   

  Monthly Premium Rate	 %	   Bulk Policy

  Single Premium Rate	 %	   Flow Policy

ACCUMULATION PERIOD	 SPECIFIED EXPOSURE PERCENTAGE	 SPECIFIED COVERAGE PERCENTAGE

DEDUCTIBLE PERCENTAGE	 DEDUCTIBLE AMOUNT	 AGGREGATE LOSS PERCENTAGE	

AGGREGATE LOSS LIMIT	 AGGREGATE LOSS LIMIT STEP DOWN	 PROPERTY ACQUISITION AGGREGATE LOSS LIMIT ADJUSTMENT PERCENTAGE

	   Yes       No

COVERED LOAN SCHEDULE 

Attached or provided concurrently herewith

ELIGIBILITY CRITERIA SCHEDULE:

Eligibility Criteria applicable to the Portfolio are:
(a)	 Selling Guide Compliance. As of the date of Fannie Mae’s acquisition, the Company acknowledges Fannie Mae’s representation that the Covered 

Loans met the requirements of the Selling Guide or variances thereto. A list of variances that may apply to Covered Loans was provided to the 
Company with the Bid File and reviewed by the Company. Unless specifically identified on the Bid File, the Company acknowledges that Fannie Mae 
makes no representation as to which variances, if any, apply to individual Covered Loans.

(b)	 Foreclosures and Bankruptcies. The Company acknowledges Fannie Mae’s representation that no Borrower on any Covered Loan may have been 
the subject of a foreclosure proceeding within the twenty-four (24) months prior to the closing of the Covered Loan, and further that no Borrower 
on any Covered Loan may have been a debtor who was the subject of a bankruptcy proceeding during the twenty-four (24) months prior to the 
closing of the Covered Loan.

(c)	 Delinquencies. The Company acknowledges Fannie Mae’s representation that all Covered Loans have a next payment due date even with or after 
the Coverage Effective Date.  For example, for a Covered Loan to be eligible with a Coverage Effective Date of June 1, the May 1 payment must have 
been received not later than June 1. Further, the Company acknowledges Fannie Mae’s representation that no Covered Loan has been thirty (30) 
days delinquent prior to its Coverage Effective Date.

IN WITNESS WHEREOF, the Company has caused this Master Policy to be signed by its duly authorized officers in facsimile to 
be effective and binding on the Company when executed by its duly authorized representative.

Bradley M. Shuster	 Christopher G. Brunetti
PRESIDENT	 SECRETARY

Policy Number:	

Endorsements:	

Coverage Effective Date(s):	

STANDARD FANNIE MAE PAID MORTGAGE  

GUARANTY POLICY WITH LOSS-ON-SALE 

CLAIM SETTLEMENT ONLY
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	POLICY NUMBER: P-0001-01
	END: None
	EFF DATE: 9/1
	COMPANY: National Mortgage Insurance Corporation
	INSURED: Fannie Mae
	POLICY EFFECTIVE DATE: 9/1/2013
	POLICY SETTLEMENT DATE: N/A
	MATURITY DATE: The later of August 31, 2023 or the last calendar day of the month that occurs 119 months after the Coverage Effective Date.
	Annual Premium Rate: Off
	ANN PREM: 
	Monthly Premium Rate: On
	MO PREM: .0092
	Single Premium Rate: Off
	SING PREM: 
	TOTAL INITIAL PRINCIPAL BALANCE: 5171663737.12
	Accumulation Policy: Off
	Bulk Policy: On
	Flow Policy: Off
	ACCUMULATION PERIOD: N/A
	SPECIFIED EXPOSURE PERCENTAGE: .50
	SPECIFIED COVERAGE PERCENTAGE: 0
	DEDUCTIBLE PERCENTAGE: .0020
	DEDUCTIBLE AMOUNT: 10343327.47
	AGGREGATE LOSS PERCENTAGE: .02
	AGGREGATE LOSS LIMIT: 103433274.74
	AGGREGATE LOSS LIMIT STEP DOWN: Off
	AGGREGATE LOSS LIMIT Step Down: N/A
	PROP ACQ: .50
	CLEAR: 
	PRINT: 


