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The information contained in the attached materials (the “Information”) has been provided to Goldman, Sachs & Co. 
(“Goldman Sachs”) by the Federal National Mortgage Association (“FNMA”) and is preliminary and subject to change. 
The Information does not include all of the information required to be included in the prospectus supplement relating 
to the securities. As such, the Information may not reflect the impact of all structural characteristics of the securities. The 
assumptions underlying the Information, including structure and collateral, may be modified from time to time to 
reflect changed circumstances. Prospective purchasers are recommended to review the final prospectus supplement and 
the related base prospectus relating to the securities (“Offering Documents”) discussed in this communication. Offering 
Documents contain data that is current as of their publication dates and after publication may no longer be complete or 
current. Final Offering Documents may be obtained from FNMA by calling toll free 1-800-237-8627 or Goldman Sachs 
by calling toll-free 1-866-471-2526 or by email to prospectus-ny@gs.com. 

There shall not be any offer or sale of the securities discussed in this communication in any jurisdiction in which such 
offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such 
jurisdiction. 

The analyses, calculations and valuations herein are based on certain assumptions and data provided by third parties 
that may vary from the actual characteristics of the pool. Neither Goldman Sachs nor the issuer has verified these 
analyses, calculations or valuations. Neither Goldman Sachs nor the issuer has undertaken to update or amend the 
Information since the date it was issued. More current information may be available publicly from other sources. 

The investment described in this term sheet is a structured financial product. These securities are complex instruments 
intended for sale only to sophisticated investors who understand and assume the risks involved with the purchase 
thereof. The risks associated with the securities may significantly reduce an investor's expected yield and expected 
return of principal, and/or reduce an investor's ability to sell or obtain market value information about the securities. 
Investors should independently evaluate the risks associated with the securities and consult their own professional 
advisors. These risks may include, but may not be limited to: 

• The performance of the collateral may be correlated due to economic or other factors that may diminish the 
value of the securities. 

• The performance of the collateral and the value of the securities may be largely dependent on the quality of 
the origination and servicing of the collateral. 

• The securities may be substantially dependent on the claims-paying ability of insurers or guarantors, as 
further described in the Offering Documents. 

• The value of the securities may be diminished by market conditions unrelated to the performance of the 
securities. 

The attached material may not be forwarded or provided by you to any other person. An investor or potential investor 
in the securities (and each employee, representative, or other agent of such person or entity) may disclose to any and all 
persons, without limitation, the tax treatment and tax structure of the transaction (as defined in United States Treasury 
Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other tax analyses, that are 
provided to such person or entity. However, such person or entity may not disclose any other information relating to 
this transaction unless such information is related to such tax treatment and tax structure. 
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Transaction Contacts 
Goldman Sachs – Trading & Syndicate Telephone Email 

Scott Walter (212) 357-8910 Scott.Walter@gs.com 

Alex Smith-Constantine (212) 902-1070 Alex.Smith-Constantine@gs.com 

John McGrath (212) 902-2927 John.McGrath@gs.com 
   

Goldman Sachs – Structuring Telephone Email 

Kavitha Vignarajah (212) 902-4404 Kavitha.Vignarajah@gs.com 
   

BofA Merrill Lynch – Co-Manager   

Brian Kane (646) 855-9095 Brian.F.Kane@baml.com 

Leland Bunch (646) 855-3953 leland.f.bunch@baml.com 

Theresa Dooley (646) 855-1723 theresa.dooley@baml.com 

Zachary West (646) 743-0727 zachary.west@baml.com 

Brendan Jordan (646) 855-2457 brendan.l.jordan@baml.com 

Dylan Kane  (646) 743-2382 dylan.kane@baml.com 

Catherine Campbell (646) 743-2383 catherine.campbell@baml.com 

Todd Stillerman (980) 388-7451 william.stillerman@bankofamerica.com 
   

Barclays – Trading   

Carla Giugliano (212) 412-1164 carla.giugliano@barclays.com 

Adam Broman (212) 412-1164 adam.broman@barclays.com 

   

Barclays – Banking   

Daniel Vinson (212) 528-8224 daniel.vinson@barclays.com 

David Kung (212) 528-7970 david.kung@barclays.com 

Luke Adovasio (212) 526-5248 luke.adovasio@barclays.com 
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Certificate Structure 

Class 

Approximate Initial 
Certificate Balance or 
Notional Amount(1) 

% of Initial 
Certificate 
Balance(2) 

Expected 
Weighted 
Average 

Life (Years) 

Expected 
Principal 
Window 

(Months)(3)  
Coupon 

Type Pricing Speed 

ASQ1 $152,963,000 15.51% 3.13 1–60 Fixed 0% CPY 

ASQ2 $833,442,248 84.49% 4.99 60–60 Fixed / AFC 0% CPY 

X1(4)(5) $986,405,248 N/A N/A N/A WAC IO 100% CPY 

       
 
(1) The certificate balances and notional amount are approximate and on the settlement date may vary by up to 5%.  Underlying loans may 

be removed from or added to the mortgage pool prior to the settlement date within the same maximum permitted variance.  Any 
reduction or increase in the aggregate principal balance of underlying loans within these parameters will result in changes to the initial 
certificate balance or notional amount of each class of certificates and to the other statistical data. 

(2) Approximate as of the settlement date. 
(3) The expected principal window is expressed in months following the settlement date and reflects the period during which distributions 

of principal would be received under the pricing speed assumptions. 
(4) The Class X1 notional amount is equal to the aggregate certificate balance of the Offered Certificates. 
(5) Class X1 is not being offered. 
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Issue Characteristics  
Securities: $986,405,248 (approximate) monthly pay, fixed-rate, multi-class commercial 

mortgage REMIC Pass-Through Certificates (Class ASQ1, Class ASQ2 and Class 
X1) 

Lead Manager & Sole 
Bookrunner: 

Goldman, Sachs & Co. 

Co-Managers: Merrill Lynch, Pierce, Fenner & Smith Incorporated and Barclays Capital Inc. 

Issuer: Federal National Mortgage Association 

Issuing Entity: Fannie Mae Multifamily REMIC Trust 2014-M10, a trust to be formed by Fannie 
Mae 

Trustee: Fannie Mae 

Cut-off Date: On or about September 1, 2014 

Settlement Date: September 30, 2014 

Distribution Date: The monthly distribution date for the certificates will be the 25th day of each 
calendar month, or on the next business day if the 25th is not a business day, 
commencing in October 2014. 

Accrual: Each class will accrue interest on a 30/360 basis during the preceding calendar 
month. 

ERISA:         It is expected that all Offered Certificates will be ERISA eligible. 

Tax Status: Double REMIC Series 

Form of Offering: The certificates are exempt from registration under the Securities Act of 1933 and 
are “exempted securities” under the Securities Exchange Act of 1934. 

Offered Certificates: The Class ASQ1 and ASQ2 Certificates 

Optional Termination: None 

Minimum Denominations: $100,000 for the Class X1 Certificates and $1,000 for the Class ASQ1 and ASQ2 
Certificates, $1 in excess thereof.  

Settlement Terms: Book-Entry except for Class R and Class RL 

Analytics: Cash flows are expected to be available through Bloomberg, L.P., Intex Solutions, 
Inc, Trepp LLC and The Yield Book, Inc. 

Bloomberg Ticker: FNA 2014-M10 <MTGE><GO> 

Risk Factors: THE CERTIFICATES INVOLVE CERTAIN RISKS AND MAY NOT BE 
SUITABLE FOR ALL INVESTORS.  SEE THE “RISK FACTORS” SECTION OF 
FANNIE MAE’S MULTIFAMILY REMIC PROSPECTUS. 
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Structural Overview 
Amount of Distributions: On each Distribution Date, certificateholders will be entitled to receive interest 

and any principal required to be paid on their certificates on such Distribution 
Date, distributed from funds available for distribution from the MBS pools. 
 

Distribution of Principal: The Principal Distribution Amount for any Distribution Date will be allocated as 
follows: 
 

1) Scheduled and unscheduled principal payments included in the principal 
distribution for each MBS, on an aggregate basis, to the ASQ1 and ASQ2 
Classes, in that order, until retired. 
 

Prepayment 
Premiums/Yield 
Maintenance Distribution: 

On each Distribution Date, any prepayment premiums that are included in the 
related MBS distributions on that date will be paid to the ASQ1, ASQ2 and X1 
Classes as follows: 
 

1) to each of the ASQ1 and ASQ2 Classes, an amount equal to 30% of the 
prepayment premiums for that Distribution Date multiplied by the 
percentage equivalent of a fraction, the numerator of which is the 
principal payable to that Class on that date and the denominator of which 
is the Principal Distribution Amount for that date; 

2) to the X1 Class, an amount equal to 70% of the prepayment premiums for 
that Distribution Date. 
 

Call Protection: 17 underlying loans (representing 100% of Collateral Pool) provide for a 
remaining yield maintenance term. The Collateral Pool has a weighted average 
remaining call protection of 54 months. 
 

Guarantee: All underlying pools will be guaranteed by Fannie Mae with respect to the full 
and timely payment of interest and principal.  Fannie Mae’s guarantee does not 
cover any prepayment premium payment on the underlying loans. 
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Collateral Overview 
  

Aggregate Cut-off Date Balance: $986,405,249 

Number of Mortgage Loans: 17 

Number of Underlying Pools: 17 

Average Cut-off Date Balance per Mortgage Loan: $58,023,838 

Weighted Average Mortgage Rate: 3.053% 

Weighted Average Original Term to Maturity (months): 60 

Weighted Average Remaining Term to Maturity (months): 60 

Weighted Average Seasoning (months): 0 

Weighted Average Remaining Yield Maintenance (months): 54 

 
 
 
 

More information regarding the DUS MBS program can be found on Fannie Mae’s website at:  

http://www.fanniemae.com/resources/file/mbs/pdf/mbsenger_120413.pdf 
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Pool Characteristics 
 
 
 

Underlying Securities by Cut-off Date Principal Balance 

Cut-off Date Principal 
Balance 

Number of 
Underlying 

Loans 

Cut-off 
Date 

Principal 
Balance ($) 

% of 
Cut-off 
Balance 

Weighted 
Average 

Mortgage 
Rate (%) 

Weighted 
Average 

Pass-
Through 
Rate (%) 

Weighted 
Average 
Original 
Term to 
Maturity 
(Months) 

Weighted 
Average 

Remaining 
Term to 
Maturity 
(Months) 

Weighted 
Average 

Loan Age 
(Months) 

Weighted 
Average 

Remaining 
Yield 

Maintenance 
(Months) 

 $24,446,000 - $29,999,999  3 78,200,000 7.93 3.060 2.200 60 60 0 54 
 $30,000,000 - $39,999,999  3 100,483,000 10.19 3.060 2.200 60 60 0 54 
 $40,000,000 - $49,999,999  2 87,874,000 8.91 3.060 2.200 60 60 0 54 
 $50,000,000 - $59,999,999  2 113,920,249 11.55 2.998 2.024 60 57 3 51 
 $60,000,000 - $79,999,999  4 274,351,000 27.81 3.060 2.200 60 60 0 54 
 $80,000,000 - $99,999,999  2 177,569,000 18.00 3.060 2.200 60 60 0 54 

 $100,000,000 - $119,999,999  0 0 0.00 0.000 0.000 0 0 0 0 
 $120,000,000 - $154,008,000  1 154,008,000 15.61 3.060 2.200 60 60 0 54 
 Total / WA:  17 986,405,249 100.00 3.053 2.180 60 60 0 54 

 
 

Ten Largest MBS Pools 

Pool 
Number Property Name City State 

Property 
Type 

Cut-off 
Principal 

Balance ($) 
% of Cut-off 

Balance DSCR(1) LTV (%)(2) 

AM5560 Del Rio Apartment Homes San Diego CA Military  154,008,000   15.61  1.35x  63.2  
AM5556 Pacific View Apartment Homes Carlsbad CA Multifamily  93,206,000   9.45  1.35x  63.3  
AM5550 Las Flores Rancho Santa Margarita CA Multifamily  84,363,000   8.55  1.35x  63.0  
AM5549 Torrey Hills Apartment Homes San Diego CA Multifamily  79,339,000   8.04  1.35x  65.0  
AM5552 Placentia Place Apartments Placentia CA Multifamily  66,748,000   6.77  1.46x  65.0  
AM5559 Harborview Apartments San Diego CA Military  65,988,000   6.69  1.37x  65.0  
AM5551 Solazzo Apartment Homes La Jolla CA Multifamily  62,276,000   6.31  1.38x  65.0  
AM5547 Westwood Apartment Homes San Diego CA Multifamily  59,585,000   6.04  1.40x  65.0  
AM4989 Trailside at Los Olivos Irvine CA Multifamily  54,335,249   5.51  1.47x  60.6  
AM5557 Vista Bella Aliso Viejo CA Multifamily  44,213,000   4.48  1.35x  63.1  
 Total / WA:       764,061,249   77.46  1.38x  63.8  
 
 
 
 
 
 
 
 
 
 
 

(1) DSCR calculations are based on the most recent annual DSCR for the related loan. 
(2) As of the loan origination date of the related mortgage loan. 
  

 

9 



 Fannie Mae GeMSTM Guaranteed REMI C Structural  and Col lateral  I nformation 
 Pass-Through Cer ti ficates September  8, 2014 
 Ser ies 2014-M10  
 $986,405,248  
  

Del Rio Apartments 

 

Mortgaged Property Information 
Property Address: 2334 & 2116 Fenton Parkway 
City/State/Zip code: San Diego, CA  92108 
Property Type: Military 
# of Units: 736 
Year Built:  2000 
Physical Occupancy at Issuance: 92.10% 
Net Operating Income: $10,599,640 
Underwritten LTV: 63.2% 
Most Recent DSCR:  1.35 

 

MBS Information 
CUSIP/Pool Number: 3138L6FA1 / AM5560 
Fannie Mae Loan Number: 1717462528 
Original Loan Principal Balance: $ 154,008,000 
Cut-off Date Principal Balance Contributed: $ 154,008,000 
% of REMIC Cut-off Balance: 15.61% 
Pass Through Rate:  2.20% 
First Payment Date: 10/01/2014 
Issuance Date: 09/01/2014 
Maturity Date: 09/01/2019 
Original Loan Term: 60 months 
Amortization Term: 360 months 
Call Protection Type: Yield Maintenance 
Original Call Protection Term: 54 months 
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Pacific View Apartment Homes 

 

Mortgaged Property Information 
Property Address: 5142-5158, 5101-5170, and 5102-5129 Whitman Way 
City/State/Zip code: Carlsbad, CA  92008 
Property Type: Multifamily 
# of Units: 451 
Year Built:  2004 
Physical Occupancy at Issuance: 95.10% 
Net Operating Income: $6,414,980 
Underwritten LTV: 63.3% 
Most Recent DSCR:  1.35 

 

MBS Information 
CUSIP/Pool Number: 3138L6E61 / AM5556 
Fannie Mae Loan Number: 1717462527 
Original Loan Principal Balance: $ 93,206,000 
Cut-off Date Principal Balance Contributed: $ 93,206,000 
% of REMIC Cut-off Balance: 9.45% 
Pass Through Rate:  2.20% 
First Payment Date: 10/01/2014 
Issuance Date: 09/01/2014 
Maturity Date: 09/01/2019 
Original Loan Term: 60 months 
Amortization Term: 360 months 
Call Protection Type: Yield Maintenance 
Original Call Protection Term: 54 months 
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Las Flores 

 
Mortgaged Property Information 

Property Address: 381 Sable 
City/State/Zip code: Rancho Santa Margarita, CA  92688 
Property Type: Multifamily 
# of Units: 504 
Year Built:  1997 
Physical Occupancy at Issuance: 95.60% 
Net Operating Income: $5,806,305 
Underwritten LTV: 63.0% 
Most Recent DSCR:  1.35 

 

MBS Information 
CUSIP/Pool Number: 3138L6EY0 / AM5550 
Fannie Mae Loan Number: 1717462435 
Original Loan Principal Balance: $ 84,363,000 
Cut-off Date Principal Balance Contributed: $ 84,363,000 
% of REMIC Cut-off Balance: 8.55% 
Pass Through Rate:  2.20% 
First Payment Date: 10/01/2014 
Issuance Date: 09/01/2014 
Maturity Date: 09/01/2019 
Original Loan Term: 60 months 
Amortization Term: 360 months 
Call Protection Type: Yield Maintenance 
Original Call Protection Term: 54 months 
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Torrey Hills Apartment Homes 

 
Mortgaged Property Information 

Property Address: 10900, 10954, 11026-11042 and 11056-11088 West Ocean Air Drive 
City/State/Zip code: San Diego, CA  92130 
Property Type: Multifamily 
# of Units: 340 
Year Built:  1999 
Physical Occupancy at Issuance: 93.20% 
Net Operating Income: $5,465,388 
Underwritten LTV: 65.0% 
Most Recent DSCR:  1.35 

 

MBS Information 
CUSIP/Pool Number: 3138L6EX2 / AM5549 
Fannie Mae Loan Number: 1717462485 
Original Loan Principal Balance: $ 79,339,000 
Cut-off Date Principal Balance Contributed: $ 79,339,000 
% of REMIC Cut-off Balance: 8.04% 
Pass Through Rate:  2.20% 
First Payment Date: 10/01/2014 
Issuance Date: 09/01/2014 
Maturity Date: 09/01/2019 
Original Loan Term: 60 months 
Amortization Term: 360 months 
Call Protection Type: Yield Maintenance 
Original Call Protection Term: 54 months 
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Placentia Place Apartments 

 
Mortgaged Property Information 

Property Address: 310 South Jefferson Street 
City/State/Zip code: Placentia, CA  92870 
Property Type: Multifamily 
# of Units: 416 
Year Built:  1987 
Physical Occupancy at Issuance: 95.00% 
Net Operating Income: $4,974,744 
Underwritten LTV: 65.0% 
Most Recent DSCR:  1.46 

 

MBS Information 
CUSIP/Pool Number: 3138L6E20 / AM5552 
Fannie Mae Loan Number: 1717462414 
Original Loan Principal Balance: $ 66,748,000 
Cut-off Date Principal Balance Contributed: $ 66,748,000 
% of REMIC Cut-off Balance: 6.77% 
Pass Through Rate:  2.20% 
First Payment Date: 10/01/2014 
Issuance Date: 09/01/2014 
Maturity Date: 09/01/2019 
Original Loan Term: 60 months 
Amortization Term: 360 months 
Call Protection Type: Yield Maintenance 
Original Call Protection Term: 54 months 
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Harborview Apartments 

 

Mortgaged Property Information 
Property Address: 780 and 820 West G Street 
City/State/Zip code: San Diego, CA  92101 
Property Type: Military 
# of Units: 387 
Year Built:  1992 
Physical Occupancy at Issuance: 94.80% 
Net Operating Income: $4,616,847 
Underwritten LTV: 65.0% 
Most Recent DSCR:  1.37 

 

MBS Information 
CUSIP/Pool Number: 3138L6E95 / AM5559 
Fannie Mae Loan Number: 1717462415 
Original Loan Principal Balance: $ 65,988,000 
Cut-off Date Principal Balance Contributed: $ 65,988,000 
% of REMIC Cut-off Balance: 6.69% 
Pass Through Rate:  2.20% 
First Payment Date: 10/01/2014 
Issuance Date: 09/01/2014 
Maturity Date: 09/01/2019 
Original Loan Term: 60 months 
Amortization Term: 360 months 
Call Protection Type: Yield Maintenance 
Original Call Protection Term: 54 months 
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Solazzo Apartment Homes 

 
Mortgaged Property Information 

Property Address: 8506 Villa La Jolla Drive 
City/State/Zip code: La Jolla, CA  92037 
Property Type: Multifamily 
# of Units: 296 
Year Built:  1991 
Physical Occupancy at Issuance: 94.30% 
Net Operating Income: $4,375,619 
Underwritten LTV: 65.0% 
Most Recent DSCR:  1.38 

 

MBS Information 
CUSIP/Pool Number: 3138L6EZ7 / AM5551 
Fannie Mae Loan Number: 1717462525 
Original Loan Principal Balance: $ 62,276,000 
Cut-off Date Principal Balance Contributed: $ 62,276,000 
% of REMIC Cut-off Balance: 6.31% 
Pass Through Rate:  2.20% 
First Payment Date: 10/01/2014 
Issuance Date: 09/01/2014 
Maturity Date: 09/01/2019 
Original Loan Term: 60 months 
Amortization Term: 360 months 
Call Protection Type: Yield Maintenance 
Original Call Protection Term: 54 months 
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Westwood Apartment Homes 

 
Mortgaged Property Information 

Property Address: 7851, 7852, 7905-7985 and 7942 Avenida Navidad 
City/State/Zip code: San Diego, CA  92122 
Property Type: Multifamily 
# of Units: 328 
Year Built:  1983 
Physical Occupancy at Issuance: 95.40% 
Net Operating Income: $4,264,939 
Underwritten LTV: 65.0% 
Most Recent DSCR:  1.40 

 

MBS Information 
CUSIP/Pool Number: 3138L6EV6 / AM5547 
Fannie Mae Loan Number: 1717462484 
Original Loan Principal Balance: $ 59,585,000 
Cut-off Date Principal Balance Contributed: $ 59,585,000 
% of REMIC Cut-off Balance: 6.04% 
Pass Through Rate:  2.20% 
First Payment Date: 10/01/2014 
Issuance Date: 09/01/2014 
Maturity Date: 09/01/2019 
Original Loan Term: 60 months 
Amortization Term: 360 months 
Call Protection Type: Yield Maintenance 
Original Call Protection Term: 54 months 
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Trailside at Los Olivos 

 
Mortgaged Property Information 

Property Address: 11020 Dana 
City/State/Zip code: Irvine, CA  92618 
Property Type: Multifamily 
# of Units: 524 
Year Built: 2013 
Physical Occupancy at Issuance: 79.60% 
Net Operating Income: $7,759,809 
Underwritten LTV: 60.6% 
Most Recent DSCR: 1.47 

 

MBS Information 
CUSIP/Pool Number: 3138L5RK8 / AM4989 
Fannie Mae Loan Number: 1717461304 
Original Loan Principal Balance: $ 105,195,000 
Cut-off Date Principal Balance Contributed: $ 55,000,000 
% of REMIC Cut-off Balance: 5.52% 
Pass Through Rate: 1.83% 
First Payment Date: 03/01/2014 
Issuance Date: 02/01/2014 
Maturity Date: 02/01/2019 
Original Loan Term: 60 months 
Amortization Term: 360 months 
Call Protection Type: Yield Maintenance 
Original Call Protection Term: 54 months 
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 Vista Bella 

 
Mortgaged Property Information 

Property Address: 5000 Capobella 
City/State/Zip code: Aliso Viejo, CA  92656 
Property Type: Multifamily 
# of Units: 241 
Year Built:  1998 
Physical Occupancy at Issuance: 92.50% 
Net Operating Income: $3,043,028 
Underwritten LTV: 63.1% 
Most Recent DSCR:  1.35 

 

MBS Information 
CUSIP/Pool Number: 3138L6E79 / AM5557 
Fannie Mae Loan Number: 1717462461 
Original Loan Principal Balance: $ 44,213,000 
Cut-off Date Principal Balance Contributed: $ 44,213,000 
% of REMIC Cut-off Balance: 4.48% 
Pass Through Rate:  2.20% 
First Payment Date: 10/01/2014 
Issuance Date: 09/01/2014 
Maturity Date: 09/01/2019 
Original Loan Term: 60 months 
Amortization Term: 360 months 
Call Protection Type: Yield Maintenance 
Original Call Protection Term: 54 months 
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Collateral Stratification 
 

Underlying Securities by Most Recent Debt Service Coverage Ratio(1) 

Most Recent 
Debt Service 

Coverage 
Ratio 

Number of 
Underlying 

Loans 

Cut-off Date 
Principal 

Balance ($) 
% of Cut-off 

Balance 

Weighted 
Average 

Mortgage 
Rate (%) 

Weighted 
Average 

Pass-
Through 
Rate (%) 

Weighted 
Average 
Original 
Term to 
Maturity 
(Months) 

Weighted 
Average 

Remaining 
Term to 
Maturity 
(Months) 

Weighted 
Average 

Loan Age 
(Months) 

Weighted 
Average 

Remaining 
Yield 

Maintenance 
(Months) 

 1.35x - 1.39x  11 712,248,000 72.21 3.060 2.200 60 60 0 54 
 1.40x - 1.44x  3 118,325,000 12.00 3.060 2.200 60 60 0 54 
 1.45x - 1.49x  2 121,083,249 12.28 3.002 2.034 60 57 3 51 
 1.50x - 1.51x  1 34,749,000 3.52 3.060 2.200 60 60 0 54 
Total / WA: 17 986,405,249 100.00 3.053 2.180 60 60 0 54 

 
Minimum Most Recent DSCR 1.35x 
Maximum Most Recent DSCR 1.51x 
Weighted Average Most Recent DSCR 1.38x 
  

 
Underlying Securities by Underwritten Loan-to-Value Ratio(2) 

UW Loan to 
Value Ratio 

(%) 

Number of 
Underlying 

Loans 

Cut-off Date 
Principal 

Balance ($) 
% of Cut-off 

Balance 

Weighted 
Average 

Mortgage 
Rate (%) 

Weighted 
Average 

Pass-
Through 
Rate (%) 

Weighted 
Average 
Original 
Term to 
Maturity 
(Months) 

Weighted 
Average 

Remaining 
Term to 
Maturity 
(Months) 

Weighted 
Average 

Loan Age 
(Months) 

Weighted 
Average 

Remaining 
Yield 

Maintenance 
(Months) 

 60.6% - 60.9%  1 54,335,249 5.51 2.930 1.830 60 53 7 47 
 61.0% - 61.9%  0 0 0.00 0.000 0.000 0 0 0 0 
 61.0% - 62.9%  1 31,440,000 3.19 3.060 2.200 60 60 0 54 
 63.0% - 63.9%  5 419,451,000 42.52 3.060 2.200 60 60 0 54 
 64.0% - 65.0%  10 481,179,000 48.78 3.060 2.200 60 60 0 54 
Total / WA: 17 986,405,249 100.00 3.053 2.180 60 60 0 54 
 
Minimum Underwritten LTV 60.6% 
Maximum Underwritten LTV 65.0% 
Weighted Average Underwritten LTV 63.9% 
  

 
 
 
 
 
(1) DSCR calculations are based on the most recent annual DSCR for the related loan. 
(2) As of the loan origination date of the related mortgage loan. 
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 Fannie Mae GeMSTM Guaranteed REMI C Structural  and Col lateral  I nformation 
 Pass-Through Cer ti ficates September  8, 2014 
 Ser ies 2014-M10  
 $986,405,248  
  

Collateral Stratification (cont.) 
 

Underlying Securities by Amortization Type 

Amortization Type 

Number of 
Underlying 

Loans 

Cut-off Date 
Principal 

Balance ($) 

% of 
Cut-off 
Balance 

Weighted 
Average 

Mortgage 
Rate (%) 

Weighted 
Average 

Pass-
Through 
Rate (%) 

Weighted 
Average 
Original 
Term to 
Maturity 
(Months) 

Weighted 
Average 

Remaining 
Term to 
Maturity 
(Months) 

Weighted 
Average 

Loan Age 
(Months) 

Weighted 
Average 

Remaining 
Yield 

Maintenance 
(Months) 

Balloon 17 986,405,249 100.00 3.053 2.180 60 60 0 54 
Total / WA:  17 986,405,249 100.00 3.053 2.180 60 60 0 54 

 

 
 
 

Underlying Securities by Prefix Type(1) 

Prefix Type 

Number of 
Underlying 

Loans 

Cut-off Date 
Principal 

Balance ($) 
% of Cut-off 

Balance 

Weighted 
Average 

Mortgage 
Rate (%) 

Weighted 
Average 

Pass-
Through 
Rate (%) 

Weighted 
Average 
Original 
Term to 
Maturity 
(Months) 

Weighted 
Average 

Remaining 
Term to 
Maturity 
(Months) 

Weighted 
Average Loan 
Age (Months) 

Weighted 
Average 

Remaining 
Yield 

Maintenance 
(Months) 

HX 17 986,405,249 100.00 3.053 2.180 60 60 0 54 
 Total / WA:  17 986,405,249 100.00 3.053 2.180 60 60 0 54 

 
 
(1) Prefix definitions can be found by visiting Fannie Mae’s website at:  

http://www.fanniemae.com/resources/file/mbs/pdf/pool-prefix-glossary.pdf  
 
 
Underlying Securities by Property Type 

Property Type 

Number of 
Underlying 

Loans 

Cut-off Date 
Principal 

Balance ($) 

% of Cut-
off 

Balance 

Weighted 
Average 

Mortgage Rate 
(%) 

Weighted 
Average 

Pass-
Through 
Rate (%) 

Weighted 
Average 
Original 
Term to 
Maturity 
(Months) 

Weighted 
Average 

Remaining 
Term to 
Maturity 
(Months) 

Weighted 
Average Loan 
Age (Months) 

Weighted 
Average 

Remaining 
Yield 

Maintenance 
(Months) 

 Multifamily  14 731,660,249 74.17 3.050 2.173 60 59 1 53 
 Military  3 254,745,000 25.83 3.060 2.200 60 60 0 54 
 Total / WA:  17 986,405,249 100.00 3.053 2.180 60 60 0 54 
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 Fannie Mae GeMSTM Guaranteed REMI C Structural  and Col lateral  I nformation 
 Pass-Through Cer ti ficates September  8, 2014 
 Ser ies 2014-M10  
 $986,405,248  
  

Collateral Stratification (cont.) 
 

Underlying Securities by Mortgage Rate 

Mortgage Rate 

Number of 
Underlying 

Loans 

Cut-off Date 
Principal 

Balance ($) 

% of 
Cut-off 
Balance 

Weighted 
Average 

Mortgage 
Rate (%) 

Weighted 
Average 

Pass-
Through 
Rate (%) 

Weighted 
Average 
Original 
Term to 
Maturity 
(Months) 

Weighted 
Average 

Remaining 
Term to 
Maturity 
(Months) 

Weighted 
Average 

Loan Age 
(Months) 

Weighted 
Average 

Remaining 
Yield 

Maintenance 
(Months) 

 2.930% - 2.949%  1 54,335,249 5.51 2.930 1.830 60 53 7 47 
 2.950% - 3.049%  0 0 0.00 0.000 0.000 0 0 0 0 
 3.050% - 3.060%  16 932,070,000 94.49 3.060 2.200 60 60 0 54 

Total / WA: 17 986,405,249 100.00 3.053 2.180 60 60 0 54 
          

 
Underlying Securities by Pass-Through Rate 

Pass-Through Rate 

Number of 
Underlying 

Loans 

Cut-off Date 
Principal 

Balance ($) 

% of Cut-
off 

Balance 

Weighted 
Average 

Mortgage Rate 
(%) 

Weighted 
Average 

Pass-
Through 
Rate (%) 

Weighted 
Average 
Original 
Term to 
Maturity 
(Months) 

Weighted 
Average 

Remaining 
Term to 
Maturity 
(Months) 

Weighted 
Average Loan 
Age (Months) 

Weighted 
Average 

Remaining 
Yield 

Maintenance 
(Months) 

 1.830% - 1.999%  1 54,335,249 5.51 2.930 1.830 60 53 7 47 
 2.000% - 2.200%  16 932,070,000 94.49 3.060 2.200 60 60 0 54 

Total / WA: 17 986,405,249 100.00 3.053 2.180 60 60 0 54 
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