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The information contained in the attached materials (the “Information”) has been provided to Credit Suisse Securities (USA) LLC 
(“CS”) by the Federal National Mortgage Association (“FNMA”) and is preliminary and subject to change.   The Information does not 
include all of the information required to be included in the prospectus supplement relating to the securities.  As such, the Information 
may not reflect the impact of all structural characteristics of the securities.  The assumptions underlying the Information, including 
structure and collateral, may be modified from time to time to reflect changed circumstances.  Prospective purchasers are 
recommended to review the final prospectus supplement and the related base prospectus relating to the securities (“Offering 
Documents”) discussed in this communication.  Offering Documents contain data that is current as of their publication dates and after 
publication may no longer be complete or current.  Final Offering Documents may be obtained from FNMA by calling toll free 1-800-
237-8627 or CS by calling toll-free 1-800-221-1037. 
 
There shall not be any offer or sale of the securities discussed in this communication in any jurisdiction in which such offer, 
solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.   
 
The analyses, calculations and valuations herein are based on certain assumptions and data provided by third parties that may vary 
from the actual characteristics of the pool.  Neither CS nor the issuer has verified these analyses, calculations or valuations.  Neither 
CS nor the issuer has undertaken to update or amend the Information since the date it was issued.   More current information may be 
available publicly from other sources.   
 
The investment described in this term sheet is a structured financial product.  These securities are complex instruments intended for 
sale only to sophisticated investors who understand and assume the risks involved with the purchase thereof.  The risks associated 
with the securities may significantly reduce an investor's expected yield and expected return of principal, and/or reduce an investor's 
ability to sell or obtain market value information about the securities.  Investors should independently evaluate the risks associated 
with the securities and consult their own professional advisors.  These risks may include, but may not be limited to:   

• The performance of the collateral may be correlated due to economic or other factors that may diminish the value of the 
securities.   

• The performance of the collateral and the value of the securities may be largely dependent on the quality of the origination 
and servicing of the collateral.    

• The securities may be substantially dependent on the claims-paying ability of insurers or guarantors, as further described in 
the Offering Documents.   

• The value of the securities may be diminished by market conditions unrelated to the performance of the securities. 

 
The attached material may not be forwarded or provided by you to any other person.  An investor or potential investor in the securities 
(and each employee, representative, or other agent of such person or entity) may disclose to any and all persons, without limitation, 
the tax treatment and tax structure of the transaction (as defined in United States Treasury Regulation Section 1.6011-4) and all related 
materials of any kind, including opinions or other tax analyses, that are provided to such person or entity. However, such person or 
entity may not disclose any other information relating to this transaction unless such information is related to such tax treatment and 
tax structure. 
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Contacts: 

 
Credit Suisse – Trading                     Tel                                             Email 
John McGrath   (212) 325-4240  john.mcgrath@credit-suisse.com 
Ryan Bernholz    (212) 325-4240  ryan.bernholz@credit-suisse.com 
Chris Callahan   (212) 325-4240  chris.callahan@credit-suisse.com 
Karen Cady   (212) 325-4240  karen.cady@credit-suisse.com  
 
        
Credit Suisse – Structuring:             Tel                                             Email 
Chris Anderson   (212) 325-3619  chris.anderson@credit-suisse.com 
Kavitha Vignarajah  (212) 325-2683               kavitha.vignarajah@credit-suisse.com 
 
        
Amherst – Trading:                          Tel                                             Email 
Andy Beal   (212) 593-6030  abeal@asglp.com 
 
        
Deutsche Bank - Trading:                Tel                                             Email 
Nicholas Menzies  (212) 250-8898  nicholas.menzies@db.com 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

mailto:john.mcgrath@credit-suisse.com
mailto:chris.callahan@credit-suisse.com
mailto:karen.cady@credit-suisse.com
mailto:chris.anderson@credit-suisse.com
mailto:kavitha.vignarajah@credit-suisse.com
mailto:abeal@asglp.com
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Deal Structure:  

Class Balance Deal % WAL(4)
Principal 
Window Coupon Type 

Pricing 
Speed 

A1 [30,225,000] [5.18] [4.09] [1-85] Fixed 0CPY 
A2 [59,800,000] [10.24] [8.76] [85-115] Fixed 0CPY 
A3 [353,842,465] [60.59] [9.84] [115-121] Fixed 0CPY 
FA [140,122,610] [23.99] [9.31] [1-121] Floater 0CPY 

SA(1,3) [140,122,610] n/a [9.31] n/a Inverse IO 0CPY 
X(2,3) [583,990,075] n/a [9.31] n/a WAC IO 100CPY 

 

(1) The Class SA Notional Balance is equal to the principal balance of Class FA.  
(2) The Class X Notional Balance is equal to the combined principal balances of Classes A1,  
    A2, A3 and FA.  
(3) Not offered.  
(4) Calculated at 0 CPR.  
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Transaction Overview: 
 

• Structure: Sequential Pay 
  
• Lead Manager: Credit Suisse Securities (USA) LLC 
  
• Issuer: Federal National Mortgage Association (“Fannie 

Mae”) 
  
• Underlying Pool Seller: Fannie Mae 
  
• Cutoff Date: May 1, 2011 
  
• Settlement Date: May 27, 2011 
  
• Distribution: Monthly on the 25th, or if such is not a business day, 

the following business day, commencing June 2011. 
  
• Tax Status: Double REMIC Series 
  
• Offered Certificates: The Class A1, Class A2, Class A3 and Class FA 

 
• Priority of Cashflows: The Principal Distribution Amount will be allocated as 

follows: 
 

1. The applicable A Class Percentage of the 
monthly principal distribution for each MBS, 
on an aggregate basis, to the A1, A2 and A3 
Classes, in that order, until retired, and  

 
2. The applicable FA Class Percentage of the 

monthly principal distribution for each MBS, 
on an aggregate basis, to the FA Class until 
retired. 

 
The “A Class Percentage” for any MBS and 
Distribution Date is equal to the percentage 
equivalent of a fraction, the numerator of which is the 
excess of [7.000%] over the applicable MBS pass-
through rate and the denominator of which is [3.220%]. 
 
The “FA Class Percentage” for any MBS and 
Distribution Date is equal to 100% minus the 
applicable A Class Percentage. 
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• Prepayment Premiums 
Distribution: 

Any prepayment premiums that are included in the 
MBS distributions will be allocated to the A1, A2, A3, 
SA and X Classes as follows: 

1. to the A1 Class, an amount equal to 30% of any 
prepayment premiums multiplied by the 
percentage equivalent of a fraction, the 
numerator of which is the principal payable to 
the A1 Class on that date and denominator of 
which is the Principal Distribution Amount for 
that date; 

2. to the A2 Class, an amount equal to 30% of any 
prepayment premiums multiplied by the 
percentage equivalent of a fraction, the 
numerator of which is the principal payable to 
the A2 Class on that date and denominator of 
which is the Principal Distribution Amount for 
that date; 

3. to the A3 Class, an amount equal to 30% of any 
prepayment premiums multiplied by the 
percentage equivalent of a fraction, the 
numerator of which is the principal payable to 
the A3 Class on that date and denominator of 
which is the Principal Distribution Amount for 
that date; 

4. to the SA Class, an amount equal to 100% of 
any prepayment premiums multiplied by the 
percentage equivalent of a fraction, the 
numerator of which is the principal payable to 
the FA Class on that date and denominator of 
which is the Principal Distribution Amount for 
that date; and 

5. to the X Class, an amount equal to 70% of any 
prepayment premiums multiplied by the 
percentage equivalent of a fraction, the 
numerator of which is the aggregate amount of 
principal payable to the A1, A2 and A3 Classes 
on that date and denominator of which is the 
Principal Distribution Amount for that date. 

 
• Guarantee: All underlying pools will be guaranteed by Fannie Mae 

with respect to the full and timely payment of interest 
and principal. Fannie Mae’s guarantee does not cover 
any prepayment premium payments due on the 
underlying mortgage loans. 
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Collateral Overview: 
 
• Collateral Cut-off Balance: Approximately [$583,990,076]  
  
• Average Loan Balance: [$5,357,707] 
  
• Mortgage Loans: [109] monthly pay, fixed-rate multifamily mortgage 

loans. 
  
• Underlying Servicers Mortgage loans are serviced by [21] Fannie Mae 

approved mortgage servicers. 
  
• Geographic Distribution: Mortgage loans are located in [24] states & the 

District of Columbia.  NY [(22.9%)], CA [(18.7%)], 
& TX [(10.7%)] approximately represent the three 
largest concentrations. 

  
• Collateral Type: [109] FNMA “DUS” MBS Pools 
  
• Largest Loan: [5.22%] 
  
• Wtd. Average Original 

Term: 
[121] months 

  
• Wtd. Average Seasoning: [4] months 
  
• Call Protection: [109] of the underlying mortgage loans provide for a 

remaining prepayment premium term. The Collateral 
Pool has a weighted average remaining prepayment 
premium term of [110] months. 
 

 
 
 
 
 
 
More information regarding the DUS MBS program can be found on Fannie Mae’s 
website at: 
 http://www.fanniemae.com/mbs/pdf/mbsenger_0511.pdf

http://www.fanniemae.com/mbs/pdf/mbsenger_0511.pdf
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Collateral Stratification:  
 

Pool 
Number Name Address City State Zip Cut-Off Balance

% of Cut-off 
Principal 
Balance

Most 
Recent 
DSCR

At Issuance 
LTV

467493 Annapolis Bay 721 S CHERRY GROVE AVE ANNAPOLIS MD 21401 30,497,100$         5.22% 1.25x 67.50%
467497 Park Cities 4400 W UNIVERSITY BLVD DALLAS TX 75209 25,109,100           4.30% 1.25x 70.10%
466613 Arch Street Apartments 100 ARCH STREET PL MADISON AL 35758 21,200,000           3.63% 1.26x 79.30%
467574 Camelot Apartments 61 NOVATO ST SAN RAFAEL CA 94901 20,540,000           3.52% 1.38x 65.00%
467498 Westchase 2601 WOODLAND PARK DR HOUSTON TX 77077 17,316,700           2.97% 1.25x 66.80%
464566 Canyon Village Apartments 1265 N CHRISDEN ST ANAHEIM CA 92807 16,719,000           2.86% 1.35x 62.80%
464547 Pacific View Apartments 5025 E PACIFIC COAST HWY LONG BEACH CA 90804 13,527,000           2.32% 1.68x 53.60%
467643 Creekside at St. Matthews 514 BRIGHTWOOD PL LOUISVILLE KY 40207 13,474,080           2.31% 1.28x 79.00%
467495 Dunwoody Courtyards 6873 PEACHTREE DUNWOODY RD NE ATLANTA GA 30328 13,294,100           2.28% 1.25x 69.60%
467494 Decatur Crossing 100 GRAYSON PL DECATUR GA 30030 13,256,400           2.27% 1.25x 73.20%

Total / WA 184,933,480$       31.67% 1.31x 68.82%
(1) as provided by FNMA on May 10, 2011

Top 10 Loan Information(1)

 
 

Number of 
Underlying 
Securities

Cut-off 
Principal 
Balance

% of Cut-off 
Principal 
Balance

Weighted 
Average 

Mortgage 
Rate

Weighted 
Average 

Pass Thru 
Rate

Weighted 
Average 

Original Term 
to Maturity 

(Months)

Weighted 
Average 

Remaining Term 
to Maturity 

(Months)

Weighted 
Average 

Loan Age 
(Months)

Weighted 
Average 

Remaining Lock 
Out and Yield 
Maintenance 

Term (Months)
AL 1 21,200,000$     3.63% 5.820% 4.500% 120 116 4 109
AZ 1 9,843,800         1.69% 5.610% 4.410% 120 118 2 111
CA 25 109,019,800     18.67% 5.544% 4.505% 121 113 8 106
CO 4 17,276,868       2.96% 5.704% 4.446% 120 115 5 108
CT 2 14,052,097       2.41% 5.762% 4.455% 120 118 2 111
DC 1 6,277,525         1.07% 5.310% 4.410% 120 117 3 110
DE 1 8,261,382         1.41% 5.760% 4.440% 120 119 1 112
FL 4 28,056,310       4.80% 6.035% 4.917% 130 118 12 111
GA 2 26,550,500       4.55% 5.520% 4.480% 120 119 1 112
IL 1 1,063,919         0.18% 5.900% 4.680% 120 119 1 112
KY 1 13,474,080       2.31% 5.780% 4.460% 120 118 2 111
MD 1 30,497,100       5.22% 5.520% 4.480% 120 119 1 112
MN 5 21,110,976       3.61% 5.784% 4.458% 120 117 3 110
MO 1 7,186,418         1.23% 5.860% 4.540% 120 118 2 111
NC 1 3,616,221         0.62% 5.750% 4.430% 120 119 1 112
NE 1 4,315,633         0.74% 5.920% 4.600% 120 119 1 112
NY 37 133,500,995     22.86% 5.504% 4.642% 120 118 2 111
OH 1 8,265,394         1.42% 5.770% 4.650% 120 119 1 112
OR 3 13,041,471       2.23% 5.803% 4.672% 120 118 2 111
PA 2 24,627,996       4.22% 5.770% 4.542% 120 117 3 110
SC 1 1,536,079         0.26% 5.750% 4.660% 120 116 4 109
TN 1 2,584,409         0.44% 5.900% 5.060% 120 114 6 107
TX 7 62,349,455       10.68% 5.625% 4.497% 120 119 1 112
WA 4 12,685,558       2.17% 5.664% 4.435% 120 117 3 110
WY 1 3,596,089         0.62% 5.540% 4.400% 120 119 1 112

Total / WA 109 583,990,076$   100.00% 5.632% 4.553% 121 117 4 110

Underlying Securities by State

State

 
 

Number of 
Underlying 
Securities

Cut-off 
Principal 
Balance

% of Cut-off 
Principal 
Balance

Weighted 
Average 

Mortgage 
Rate

Weighted 
Average 

Pass Thru 
Rate

Weighted 
Average 

Original Term 
to Maturity 

(Months)

Weighted 
Average 

Remaining Term 
to Maturity 

(Months)

Weighted 
Average 

Loan Age 
(Months)

Weighted 
Average 

Remaining Lock 
Out and Yield 
Maintenance 

Term (Months)
HY 108 581,775,226$   99.62% 5.629% 4.548% 120 117 3 110
MY 1 2,214,849         0.38% 6.570% 5.850% 180 121 59 114

Total / WA 109 583,990,076$   100.00% 5.632% 4.553% 121 117 4 110
*Prefix definitions can be found by visiting Fannie Mae’s website at:

MBS Prefix

Underlying Securities by Fannie Mae MBS Prefix*

 
http://www.fanniemae.com/mbs/tools/prefixglossary.jhtml?p=Mortgage-Backed+Securities&s=Search+Tools+%26+Resources&t=Pool+Prefix+Glossary 
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http://www.fanniemae.com/mbs/tools/prefixglossary.jhtml?p=Mortgage-Backed+Securities&s=Search+Tools+%26+Resources&t=Pool+Prefix+Glossary
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Number of 
Underlying 
Securities

Cut-off 
Principal 
Balance

% of Cut-off 
Principal 
Balance

Weighted 
Average 

Mortgage 
Rate

Weighted 
Average 

Pass Thru 
Rate

Weighted 
Average 

Original Term 
to Maturity 

(Months)

Weighted 
Average 

Remaining Term 
to Maturity 

(Months)

Weighted 
Average 

Loan Age 
(Months)

Weighted 
Average 

Remaining Lock 
Out and Yield 
Maintenance 

Term (Months)
Amortizing Balloon 72 257,049,876$   44.02% 5.813% 4.621% 122 117 4 110
Partial IO Balloon 14 203,254,200     34.80% 5.600% 4.493% 120 118 2 111

Full Term IO Balloon 23 123,686,000     21.18% 5.310% 4.507% 120 115 5 108

Total / WA 109 583,990,076$   100.00% 5.632% 4.553% 121 117 4 110

Amortization Type

Underlying Securities by Current Amortization Type

 
 

Number of 
Underlying 
Securities

Cut-off 
Principal 
Balance

% of Cut-off 
Principal 
Balance

Weighted 
Average 

Mortgage 
Rate

Weighted 
Average 

Pass Thru 
Rate

Weighted 
Average 

Original Term 
to Maturity 

(Months)

Weighted 
Average 

Remaining Term 
to Maturity 

(Months)

Weighted 
Average 

Loan Age 
(Months)

Weighted 
Average 

Remaining Yield 
Maintenance 

Term (Months)
120 107 570,073,685$   97.62% 5.610% 4.528% 120 117 3 110
144 1 11,701,542       2.00% 6.540% 5.490% 144 118 26 111
180 1 2,214,849         0.38% 6.570% 5.850% 180 121 59 114

Total / WA 109 583,990,076$   100.00% 5.632% 4.553% 121 117 4 110

Original Term to Maturity 
(Months)

Underlying Securities by Original Term To Maturity

 
 

Number of 
Underlying 
Securities

Cut-off 
Principal 
Balance

% of Cut-off 
Principal 
Balance

Weighted 
Average 

Mortgage 
Rate

Weighted 
Average 

Pass Thru 
Rate

Weighted 
Average 

Original Term 
to Maturity 

(Months)

Weighted 
Average 

Remaining Term 
to Maturity 

(Months)

Weighted 
Average 

Loan Age 
(Months)

Weighted 
Average 

Remaining Lock 
Out and Yield 
Maintenance 

Term (Months)
105 to 110 9 47,571,535$     8.15% 5.405% 4.409% 120 106 14 99
111 to 116 23 106,378,790     18.22% 5.771% 4.588% 120 115 5 108
117 to 121 77 430,039,751     73.64% 5.623% 4.560% 121 119 2 112
Total / WA 109 583,990,076$   100.00% 5.632% 4.553% 121 117 4 110

Underlying Securities by Remaining Term To Maturity

Remaining Term to Maturity 
Range (Months)

 
 

Number of 
Underlying 
Securities

Cut-off 
Principal 
Balance

% of Cut-off 
Principal 
Balance

Weighted 
Average 

Mortgage 
Rate

Weighted 
Average 

Pass Thru 
Rate

Weighted 
Average 

Original Term 
to Maturity 

(Months)

Weighted 
Average 

Remaining Term 
to Maturity 

(Months)

Weighted 
Average 

Loan Age 
(Months)

Weighted 
Average 

Remaining Lock 
Out and Yield 
Maintenance 

Term (Months)
0 to 3 75 416,123,360$   71.26% 5.592% 4.527% 120 119 1 112
4 to 6 20 99,428,204       17.03% 5.795% 4.601% 120 116 4 109
7 to 9 3 6,950,586         1.19% 5.422% 4.404% 120 111 9 104

10 to 12 6 15,445,215       2.64% 5.778% 4.424% 120 109 11 102
13 to 15 3 32,126,320       5.50% 5.226% 4.402% 120 105 15 98
16 to 26 1 11,701,542       2.00% 6.540% 5.490% 144 118 26 111
27 to 59 1 2,214,849         0.38% 6.570% 5.850% 180 121 59 114

Total / WA 109 583,990,076$   100.00% 5.632% 4.553% 121 117 4 110

Underlying Securities by Loan Age

Loan Age Range (Months)

 
 

Number of 
Underlying 
Securities

Cut-off 
Principal 
Balance

% of Cut-off 
Principal 
Balance

Weighted 
Average 

Mortgage 
Rate

Weighted 
Average 

Pass Thru 
Rate

Weighted 
Average 

Original Term 
to Maturity 

(Months)

Weighted 
Average 

Remaining Term 
to Maturity 

(Months)

Weighted 
Average 

Loan Age 
(Months)

Weighted 
Average 

Remaining Lock 
Out and Yield 
Maintenance 

Term (Months)
Cooperative 22 57,817,722$     9.90% 5.781% 4.809% 120 117 3 110

Manufactured 1 11,701,542       2.00% 6.540% 5.490% 144 118 26 111
Standard Multifamily 84 509,000,088     87.16% 5.594% 4.502% 120 117 3 110

Student 1 1,874,635         0.32% 6.090% 4.710% 120 118 2 111
Other 1 3,596,089         0.62% 5.540% 4.400% 120 119 1 112

Total / WA 109 583,990,076$   100.00% 5.632% 4.553% 121 117 4 110

Underlying Securities by Property Type

Property Type
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Number of 
Underlying 
Securities

Cut-off 
Principal 
Balance

% of Cut-off 
Principal 
Balance

Weighted 
Average 

Mortgage 
Rate

Weighted 
Average 

Pass Thru 
Rate

Weighted 
Average 

Original Term 
to Maturity 

(Months)

Weighted 
Average 

Remaining Term 
to Maturity 

(Months)

Weighted 
Average 

Loan Age 
(Months)

Weighted 
Average 

Remaining Lock 
Out and Yield 
Maintenance 

Term (Months)
5.000% to 5.499% 24 134,391,613$   23.01% 5.283% 4.477% 120 115 5 108
5.500% to 5.999% 71 413,159,534     70.75% 5.682% 4.512% 120 118 2 111
6.000% to 6.499% 11 20,675,321       3.54% 6.230% 5.097% 120 116 4 109
6.500% to 6.999% 3 15,763,608       2.70% 6.540% 5.538% 146 118 28 111

109 583,990,076$   100.00% 5.632% 4.553% 121 117 4 110

Maximum Loan Note Rate: 6.570%
Minimum Loan Note Rate: 5.090%
Weighted Average Loan Note Rate: 5.632%

Underlying Securities by Loan Note Rate

Loan Note Rate Range

Total / WA

 

Number of 
Underlying 
Securities

Cut-off 
Principal 
Balance

% of Cut-off 
Principal 
Balance

Weighted 
Average 

Mortgage 
Rate

Weighted 
Average 

Pass Thru 
Rate

Weighted 
Average 

Original Term 
to Maturity 

(Months)

Weighted 
Average 

Remaining Term 
to Maturity 

(Months)

Weighted 
Average 

Loan Age 
(Months)

Weighted 
Average 

Remaining Lock 
Out and Yield 
Maintenance 

Term (Months)
4.000% to 4.499% 40 301,335,953$   51.60% 5.567% 4.447% 120 116 4 109
4.500% to 4.999% 60 250,950,213     42.97% 5.616% 4.571% 120 118 2 111
5.000% to 5.499% 8 29,489,061       5.05% 6.372% 5.372% 130 116 13 109
5.500% to 5.999% 1 2,214,849         0.38% 6.570% 5.850% 180 121 59 114

109 583,990,076$   100.00% 5.632% 4.553% 121 117 4 110

Maximum Pass Through Rate: 5.850%
Minimum Pass Through Rate: 4.400%
Weighted Average Pass Through Rate: 4.553%

Total / WA

Underlying Securities by Pass Through Rate

Pass Through Rate Range

 

Number of 
Underlying 
Securities

Cut-off 
Principal 
Balance

% of Cut-off 
Principal 
Balance

Weighted 
Average 

Mortgage 
Rate

Weighted 
Average 

Pass Thru 
Rate

Weighted 
Average 

Original Term 
to Maturity 

(Months)

Weighted 
Average 

Remaining Term 
to Maturity 

(Months)

Weighted 
Average 

Loan Age 
(Months)

Weighted 
Average 

Remaining Lock 
Out and Yield 
Maintenance 

Term (Months)
0.000% to 19.999% 10 20,286,562$     3.47% 5.830% 4.824% 120 115 5 108

20.000% to 39.999% 17 46,272,715       7.92% 5.671% 4.728% 120 117 3 110
40.000% to 59.999% 26 88,692,140       15.19% 5.427% 4.545% 121 116 5 109
60.000% to 80.000% 56 428,738,659     73.42% 5.661% 4.523% 121 117 3 110

109 583,990,076$   100.00% 5.632% 4.553% 121 117 4 110
(1) as provided by FNMA on May 10, 2011

Maximum At Issuance LTV: 80.00%
Minimum At Issuance LTV: 4.10%
Weighted Average At Issuance LTV: 62.45%

Underlying Securities by At Issuance LTV(1)

At Issuance LTV Range

Total / WA

 
 

Number of 
Underlying 
Securities

Cut-off 
Principal 
Balance

% of Cut-off 
Principal 
Balance

Weighted 
Average 

Mortgage 
Rate

Weighted 
Average 

Pass Thru 
Rate

Weighted 
Average 

Original Term 
to Maturity 

(Months)

Weighted 
Average 

Remaining Term 
to Maturity 

(Months)

Weighted 
Average 

Loan Age 
(Months)

Weighted 
Average 

Remaining Lock 
Out and Yield 
Maintenance 

Term (Months)
1.250x to 1.399x 47 399,543,435$   68.42% 5.643% 4.518% 121 117 3 110
1.400x to 1.599x 23 75,202,657       12.88% 5.576% 4.571% 122 118 4 111
1.600x to 1.799x 11 35,500,388       6.08% 5.487% 4.518% 120 113 7 106
1.800x to 1.999x 1 3,895,650         0.67% 5.400% 4.500% 120 119 1 112

>2x 27 69,847,945       11.96% 5.717% 4.752% 120 117 3 110

109 583,990,076$   100.00% 5.632% 4.553% 121 117 4 110
(2) as provided by FNMA on May 10, 2011

Maximum Most Recent DSCR: 25.90x
Minimum Most Recent DSCR: 1.25x
Weighted Average Most Recent DSCR: 1.79x

Underlying Securities by Most Recent DSCR(2)

Most Recent DSCR Range

Total / WA
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Number of 
Underlying 
Securities

Cut-off 
Principal 
Balance

% of Cut-off 
Deal 

Balance

Weighted 
Average 

Mortgage 
Rate

Weighted 
Average 

Pass Thru 
Rate

Weighted 
Average 

Original Term 
to Maturity 

(Months)

Weighted 
Average 

Remaining Term 
to Maturity 

(Months)

Weighted 
Average 

Loan Age 
(Months)

Weighted 
Average 

Remaining Lock 
Out and Yield 
Maintenance 

Term (Months)
1                 to 1,000,000    11 8,751,988$       1.50% 5.695% 4.617% 120 118 2 111

1,000,001   to 2,000,000    26 38,956,243       6.67% 5.826% 4.672% 120 116 4 109
2,000,001   to 3,000,000    12 30,017,788       5.14% 5.894% 4.844% 124 116 8 109
3,000,001   to 4,000,000    13 45,556,364       7.80% 5.631% 4.536% 120 118 2 111
4,000,001   to 5,000,000    9 40,502,963       6.94% 5.754% 4.636% 120 117 3 110
5,000,001   to 6,000,000    5 27,516,558       4.71% 5.493% 4.486% 120 116 4 109
6,000,001   to 7,000,000    6 37,872,790       6.49% 5.507% 4.456% 120 118 2 111
7,000,001   to 8,000,000    2 15,051,418       2.58% 5.557% 4.524% 120 119 1 112
8,000,001   to 9,000,000    4 34,312,278       5.88% 5.710% 4.491% 120 118 2 111
9,000,001   to 10,000,000  3 29,291,800       5.02% 5.473% 4.444% 120 118 2 111

10,000,001 to 15,000,000  12 144,777,986     24.79% 5.638% 4.581% 122 117 5 110
15,000,001 to 20,000,000  2 34,035,700       5.83% 5.397% 4.441% 120 112 8 105
20,000,001 to 25,000,000  2 41,740,000       7.15% 5.736% 4.515% 120 117 3 110
25,000,001 to 30,000,000  1 25,109,100       4.30% 5.520% 4.480% 120 119 1 112
30,000,001 to 35,000,000  1 30,497,100       5.22% 5.520% 4.480% 120 119 1 112

109 583,990,076$   100.00% 5.632% 4.553% 121 117 4 110

Underlying Securities by Cut-off Date Principal Balance

Cut-off Date Principal 
Balance Range

Total / WA  
 

Property Type

Number of 
Underlying 
Securities

Cut-off 
Principal 
Balance

% of Cut-
off 

Principal 
Balance

Weighted 
Average 

At 
Issuance 

LTV

Weighted 
Average 

Most 
Recent 
DSCR

Weighted 
Average 

Mortgage 
Rate

Weighted 
Average 

Pass Thru 
Rate

Weighted 
Average 
Original 
Term to 
Maturity 
(Months)

Weighted 
Average 

Remaining 
Term to 
Maturity 
(Months)

Weighted 
Average 

Loan Age 
(Months)

Weighted 
Average 

Remaining 
Lock Out and 

Yield 
Maintenance 

Term (Months)
Cooperative 22 57,817,722$      9.90% 24.32% 5.58x 5.781% 4.809% 120 117 3 110

Manufactured 1 11,701,542        2.00% 69.60% 1.26x 6.540% 5.490% 144 118 26 111
Standard Multifamily 84 509,000,088      87.16% 66.69% 1.38x 5.594% 4.502% 120 117 3 110

Student 1 1,874,635          0.32% 43.80% 1.40x 6.090% 4.710% 120 118 2 111
Other 1 3,596,089          0.62% 61.60% 1.40x 5.540% 4.400% 120 119 1 112

Total / WA 109 583,990,076$    100.00% 62.45% 1.79x 5.632% 4.553% 121 117 4 110
(3) as provided by FNMA on May 10, 2011

At Issuance LTV and Most Recent DSCR by Property Type(3)
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Pool Number Cusip Most Recent DSCR Issuance LTV Pool Number Cusip Most Recent DSCR Issuance LTV
464547 31381MBQ7 1.68x 53.60% 467530 31381QLK0 3.58x 33.10%
464566 31381MCB9 1.35x 62.80% 467534 31381QLP9 4.42x 26.80%
464973 31381MQ24 1.25x 74.80% 467536 31381QLR5 1.28x 69.60%
465113 31381MVE2 1.27x 73.10% 467538 31381QLT1 1.86x 54.90%
465192 31381MXV2 1.26x 75.00% 467540 31381QLV6 1.42x 80.00%
465342 31381M5B7 1.36x 76.60% 467555 31381QMC7 1.25x 70.40%
465504 31381NDH3 1.75x 55.00% 467558 31381QMF0 1.27x 70.80%
465507 31381NDL4 1.57x 47.40% 467560 31381QMH6 1.74x 60.00%
465575 31381NFQ1 1.57x 64.90% 467574 31381QMX1 1.38x 65.00%
465584 31381NFZ1 1.27x 74.10% 467576 31381QMZ6 8.89x 8.50%
465595 31381NGC1 1.44x 69.90% 467577 31381QM29 1.29x 72.80%
465796 31381NNM1 6.40x 15.90% 467581 31381QM60 1.25x 74.30%
466613 31381PK23 1.26x 79.30% 467590 31381QNF9 1.43x 55.30%
466646 31381PL30 3.04x 35.90% 467591 31381QNG7 1.39x 64.20%
466775 31381PQ43 4.08x 26.80% 467592 31381QNH5 1.41x 60.30%
466825 31381PSN9 7.03x 14.20% 467594 31381QNK8 1.41x 57.30%
466888 31381PUM8 5.10x 21.00% 467595 31381QNL6 1.38x 57.40%
466892 31381PUR7 5.91x 19.40% 467596 31381QNM4 1.41x 62.10%
466914 31381PVF2 10.01x 11.60% 467597 31381QNN2 1.38x 64.10%
466916 31381PVH8 1.25x 78.60% 467598 31381QNP7 1.39x 58.90%
466942 31381PWB0 1.32x 70.20% 467600 31381QNR3 1.38x 59.60%
466945 31381PWE4 1.28x 73.40% 467601 31381QNS1 1.53x 52.70%
466993 31381PXW3 2.16x 20.00% 467602 31381QNT9 1.41x 49.80%
467001 31381PX60 1.44x 64.90% 467603 31381QNU6 1.40x 60.50%
467062 31381PZ35 1.50x 49.50% 467604 31381QNV4 1.61x 57.30%
467069 31381P2A5 6.98x 16.60% 467631 31381QPQ3 1.25x 74.10%
467106 31381P3P1 1.35x 63.40% 467637 31381QPW0 4.44x 26.50%
467112 31381P3V8 1.59x 41.30% 467643 31381QP42 1.28x 79.00%
467132 31381P4R6 1.31x 70.30% 467647 31381QP83 1.67x 74.90%
467142 31381P5B0 2.31x 35.30% 467649 31381QQA7 1.66x 48.60%
467164 31381P5Z7 2.56x 35.40% 467666 31381QQT6 1.40x 61.60%
467187 31381P6Y9 1.28x 70.00% 467673 31381QQ25 1.63x 47.80%
467189 31381P7A0 1.43x 59.90% 467674 31381QQ33 1.38x 54.00%
467227 31381QA48 1.49x 65.00% 467694 31381QRP3 1.70x 52.40%
467238 31381QBF2 1.25x 66.70% 467697 31381QRS7 1.48x 64.70%
467246 31381QBP0 1.30x 67.30% 467702 31381QRX6 1.70x 73.60%
467257 31381QB21 7.53x 15.20% 467720 31381QSH0 1.38x 58.70%
467261 31381QB62 4.72x 24.60% 467733 31381QSW7 1.29x 79.60%
467364 31381QFD3 9.30x 12.50% 467736 31381QSZ0 1.34x 80.00%
467437 31381QHN9 10.01x 11.90% 467744 31381QS98 1.26x 53.30%
467454 31381QH74 3.23x 25.10% 467766 31381QTX4 1.35x 64.90%
467467 31381QJL1 1.32x 74.90% 467808 31381QU95 1.27x 73.00%
467481 31381QJ23 1.49x 63.90% 467810 31381QVB9 3.93x 30.00%
467482 31381QJ31 1.36x 65.00% 467838 31381QV78 2.49x 34.90%
467491 31381QKC9 1.60x 48.50% 467858 31381QWT9 1.25x 58.90%
467493 31381QKE5 1.25x 67.50% 467906 31381QYB6 3.76x 31.80%
467494 31381QKF2 1.25x 73.20% 467926 31381QYX8 1.25x 76.50%
467495 31381QKG0 1.25x 69.60% 467979 31381Q2L9 3.02x 39.10%
467497 31381QKJ4 1.25x 70.10% 467981 31381Q2N5 2.67x 41.50%
467498 31381QKK1 1.25x 66.80% 468075 31381Q6L5 4.94x 23.80%
467499 31381QKL9 1.30x 69.50% 468080 31381Q6R2 1.71x 61.20%
467507 31381QKU9 1.40x 43.80% 873734 31409KV38 1.49x 54.00%
467509 31381QKW5 25.90x 4.10% 958584 31413XM91 1.26x 69.60%
467512 31381QKZ8 1.58x 34.60% 958683 31413XRC9 1.36x 65.00%
467527 31381QLG9 1.53x 61.90%

(1) as provided by FNMA on May 10, 2011

Underlying Securities Most Recent DSCR and Issuance LTV (1)

 
 
 

 
Pool specific information can be found by visiting Fannie Mae’s website at: 
 
http://fapt.efanniemae.com/MFSecuritiesLocator/jsp/general/welcome.jsp
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The information contained in the attached materials (the “Information”) has been provided to Credit Suisse Securities (USA) LLC 
(“CS”) by the Federal National Mortgage Association (“FNMA”) and is preliminary and subject to change.   The Information does not 
include all of the information required to be included in the prospectus supplement relating to the securities.  As such, the Information 
may not reflect the impact of all structural characteristics of the securities.  The assumptions underlying the Information, including 
structure and collateral, may be modified from time to time to reflect changed circumstances.  Prospective purchasers are 
recommended to review the final prospectus supplement and the related base prospectus relating to the securities (“Offering 
Documents”) discussed in this communication.  Offering Documents contain data that is current as of their publication dates and after 
publication may no longer be complete or current.  Final Offering Documents may be obtained from FNMA by calling toll free 1-800-
237-8627 or CS by calling toll-free 1-800-221-1037. 
 
There shall not be any offer or sale of the securities discussed in this communication in any jurisdiction in which such offer, 
solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.   
 
The analyses, calculations and valuations herein are based on certain assumptions and data provided by third parties that may vary 
from the actual characteristics of the pool.  Neither CS nor the issuer has verified these analyses, calculations or valuations.  Neither 
CS nor the issuer has undertaken to update or amend the Information since the date it was issued.   More current information may be 
available publicly from other sources.   
 
The investment described in this term sheet is a structured financial product.  These securities are complex instruments intended for 
sale only to sophisticated investors who understand and assume the risks involved with the purchase thereof.  The risks associated 
with the securities may significantly reduce an investor's expected yield and expected return of principal, and/or reduce an investor's 
ability to sell or obtain market value information about the securities.  Investors should independently evaluate the risks associated 
with the securities and consult their own professional advisors.  These risks may include, but may not be limited to:   

• The performance of the collateral may be correlated due to economic or other factors that may diminish the value of the 
securities.   

• The performance of the collateral and the value of the securities may be largely dependent on the quality of the origination 
and servicing of the collateral.    

• The securities may be substantially dependent on the claims-paying ability of insurers or guarantors, as further described in 
the Offering Documents.   

• The value of the securities may be diminished by market conditions unrelated to the performance of the securities. 

 
The attached material may not be forwarded or provided by you to any other person.  An investor or potential investor in the securities 
(and each employee, representative, or other agent of such person or entity) may disclose to any and all persons, without limitation, 
the tax treatment and tax structure of the transaction (as defined in United States Treasury Regulation Section 1.6011-4) and all related 
materials of any kind, including opinions or other tax analyses, that are provided to such person or entity. However, such person or 
entity may not disclose any other information relating to this transaction unless such information is related to such tax treatment and 
tax structure. 
 
 

 
 


